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FORMAL REPAYMENT PLAN
rE; I
Borrower: Gerald Fisher
Co-Bomower: ¢
This agreement is entered inta as of s Bth day of Novamber, 2007 by and betwesn
I ("Morigagar” or callectively as "Mortgagors"), whase maiing address Is
W, Cranzton, RI 02920 _and Saxon Morigage Senvicas, Ing., as servicing agant. far
Chase Bank - Texas CLender™, whoge mailing address ié P, 7. Worth, TX 76137,
RECITALS

WHEREAS, Marigagor(s) is indebted to Lender pursuant to that cerlain Nale daled Soptamber 24, 2004
it the original pringlpal surm of One hundred sixty three thousand two hundred and QOO0 or

% 163,200,00 {the hota); and

WHEREAS, the nota is secured by & Deed of Trusthorlﬁaﬁa ithe "Peed of TrustyMorlgage") of even date of certain real
reat property commanly referred to a8 Cranston, Bl 02920 (tha "Property"); and

WHEREAS, the Morlgager(s} acknowledge that the unpaid principal balanca as of the date of this agreement Is
£ 163,200.00

WHEREAS, Marlgagot(s) acknowledges that the Ncte is In default as of (s date and Morigagor is unable to pay the defaulted amount
of % 1097712 (nciuding unpatd regutar monthly instaiments, 1ate pantaities and other charges retating to e
gefault whick include, but may not be imited to tegal foes, valuation fees, ingpection feas and delinquent property taxes), to bring the
nole current purauant fo slated terms therein; and

WHEREAS, the Mortgager represents that Mortgager will ba able 6 aatiefy a1l oulstanding past due payments and charges on the Nate
by rapaying in full the ahove-teferenced unpald inslaliments and charges, as well a5 all errently maturing installments and charges an
ar befars 03/20/2008 and desires that the Notahalder forbear from excergising s remedies under the Note and
Securlty Instrument, including acceleration and fareclosure of its inferest in the Praperty; and -

NOW THEREFORE, inconsideration of the foregoing aned othar valuable eonsldetation the recafpt and sufficiency of which is hereby
acknowledged, the parties hereto hereby agree a8 follows:

1y RECIT ALE. The ahove recitals are jrue and comrect.

2 EQ_BEEAB_&NQE_EA\IMENISA Al payments described warsunder shall be made by cashier's check snd/ar bank wirg, If paying by
cashler's check, payments MUST be malled to the following addrees:

SAXON MORTAGE SERVIGES, ING.
4708 MERGANTILE DRIVE NORTH
ET. WORTH, TX 76137

The payments must be recelved by the Date of Payment a5 noted balow. Simultaneous with the execution and delivery of this Agreemnent
Morigager shall tender the first payments due under the terma of the Agreement in the amount of 5 5,141.00
and thereafter snail meke payments pursuant ta tha sehedute outined below, congisting of ragular monthly paymenie under the Nota,
plua addiflonsl amourt nescessary for the Morigagor to satisy the above mentionad past due amounts inciuding late penaltics, stlomey
faes and offier related charges, il as follaws:

DATE OF PAYMENTS AMOUNT OF PAYMENT
11720107 5,141.00
12120007 1,765.00
0172008 1,765.00
02/20/08 1,765.00

7,455.28
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In atdition to the payment amounts sat forth above, Mortgagor shall be reapansible for any increase in manthly payment amounts which may accrue
as the rasult of changes in interest rate, escrowW impotnd for taxes and inzirance or schaduied pincina) ant interast pavment thanges and thase
amounts shall be added to the payment amounts due under this Agrosmant, Notehoider agrees to waive aceruing (but nat previously acerued) late
chatges for the duration of this Agraement 5o leng as the Moltgagar toes not breach the tarms of this Agreement, if Mortgagar rasches the terms
of thiz Agreement at any time, Notehaldler will not waive any late charges. Late charges will again acerue jpursuant to the Mate ancl S ogutity
Ingtrument upom the expimtion of thiz Agreemant,

8) RESUMETION OF SCHEDULED MONTHLY PAYMENTS. Following the timely recelpt of all payments set farth In Paragraph
2 abave, scheduled monthly payments shall resume pursusnt o Marigagor's Note and Security Instrument effective
040172008

4) MAILING ADDRESS FOR SCHERULED MONTHLY PAYMENTS, Upon the repumiztion of schaduled monthly payments, Mortgagor aqrees (o
make monthly peyments ta Saxon Morgage Semvicen, Inc. pursuant to the mailing address recitacl on the mantkly billing statement pravided each

maonth,

5) TAXES AMD HAZARD NSURANCE, If the Loan i pncrewed for property taxes andier hazard maurance, Marigagor understancs that this
Agreement includes an amaotnt (o be ascrowsd by Notcholder to pay for taxes andiar hazard insurance, |Ftaxes orinsurance payments incresse,
Natehelder mayincrease the partion of the Fobaaranee Payment allosated jor the ezerow impound, 1f taxes oringurance requirements clacrease,
e Farhaarance Paymeants will not decrease and sueh surglus shall be aplied against the laan delinguency amount. 1f you are currently
including opfional insurance payments such a2 accidental death or disability with your mertgage payment, you must contact your
incurance cempany to eonfitm otatus «f your policy, Your policy may hava caneelled as o rasult of this default You are raspenzible to
reinstate your policy directly with the insurance cempany that hag your insurdanee.

6y FORECLOSURE NOT DISMISSED. Mertaagor spacifically undemstandz anel agreas that Moteholdar shall ba entifled to continually poztpone the
fareclosure action of salg, file notices with the Court, publish the foreclosure, complete service or ctatwise take any action reagoralily necestary o
maintain the pending status of the tareciozure aclion and that additianal costs and fees, including attomey fees, may acorue. Furthemors, if
Natehaldor, orits designated agent, has sulmitted gny motion or ordar with the Ceurt, Natsholdar ghall et be meuirdd tn witheraw sueh mation or
arder by virtiie of thiz Agreement. Rathar, the Margager agrees to pernit the Courtto congidar such motian and! o enter any erder reasonably
raquired thately, Failure by Mertgagor o make any of the payments sutined heroin on or before the due date of the Fatboaratce Paymant shall
immaciately resultin thie Agreement bacoming aull and veiel anc shall pemit Notehalder t immedistely praeced with its remedies, witheut further
notico. inelucing foreciosure of its Security tmstrument an Martgager property. Morteagor waives all prosent and futie claims, offsets andl defenses
arising out of thiz Agreement ar out of Mortgager default under the Note,

TVEQRECLOSURE SALE. Mortgagar undiestands that if a fereclazure sale is ccheelulad te occur within 43 hours after Notekslder has meeived
poth the signed Agreement and down payment, then Noteholcler may mot be able to sten the sale, In this svent, the dawn fayment will be relumed
to the Martgagar and this Agreement shall have no furthar fores and affect, Matchoider assumes no lialility for failing to stop the =als orto
olherwize unwind, rezgind or reverse the sale arveghng should such sale oceur within the tim= pariod prescibet herein. [Tin the gvent the patties
agrae to undlzrtake any offort to unwind, rozcnd or revarse the zale, then any attemey fees and cocts tesulting frem such activity shall be added to
the Lean dalimguency amaurt.

8) RETW RNING OF EUNDS, Shaould a hreach accur in this Agragment, any antl a1l funds paid pursuant te this Agraoment are deemed non
refundatzla.

9) NO WAWVER. Mottgagor acknowledges that the Neote and Security [astrument are valid and anforeazkln, and that all of the tgims contained
fmarair rerain in full foree and effect. Margagor alno ackrowleddes that the forbearance provided ke rain shall be without prajudice to the
Notghalelar's veit to exarsise its powar of salg of exoioise any other ghts and remecties undar tha Note and Securty Instrumeont, Meither thiz
Agrecment nar the forbearancn harsundar shall ba deomeel to be a waiver or consant ko any avents of default which have pceurred uneler the Naote
angl Seeunty Instrument o which may i the futura acout Lngier the Note and SecUity [nstrument, Maorgagar ackrawletges that Matzholder may
aceept paial payments under this Agreemant withaut waivet afitz faraciozure action. Ugen any kreach of thiz Agraement, Notahelder may, atits
zole aption, continue with the farnclosure actisn currenlly in place,

10 BINBING AGREENMENT. This Agreement shall be binding tijsan the paries hereto, theirlegal representatives, successors and annigns.

11) NOTIGES. Al notices or other dosuments Lclar this Agraement shall be in witing an aither maled via sertifed mail delivery, avemight mail
defivery, ar by the use of 2 toesimile machine, addressed to the parties at their current mailing addressaz, arone directed to by the Martgagar.
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17y SOVERNING LAW, Thiz Agresmant <hall lse canstried in accorelancs with and gavemad by ihe laws of the state in which the Property is

AN e e S

logated,

15) SEVERABILITY. If ary provision in thiz Agraement, az applied to Mortgager and Noteholdar, is geemad by 2 court of competent Juristlictian to
la invalic ar unenforcealdle for any reasan, the rermaining provisions of this Agreement shal retmain in full faree atd effect.

14y BANKRUPTCY CONTINGENCY. Mortaagar oxpressly atiees that whilz this Agreement iz affoctive, sheuld Martgager file a hamkuptoy (e fition
purzuant to Title 11 of the United Statas Banknptey cotle, Martgagor hetehy exprassly agree(s) to grant Netahaleler imm adinte relief from automatic

stay, and Merigagor chall pxecute any anel all nocesTaty decurnants to provide Notoholder with immediate reticf from stay.

15) EAECUTION OF THE AGREEMENT. Worftgagar must exacute \nls Agreement and retun it with [ne ntia) forbaarance payment outinetl
by 142012007 . Fallure to raturn the executed Agraement by thls date will resutt in this Agreetient becoming null
ahd vald. This Agreement may ba executad In two (2) courtarparts, each of which shall be deemed an arlging; but all of which, taken
{ogethor, shall conatitute ore and the ame inetrument.

MORTGAGOR ACKNOWLEDGES THAT MORTGAGOR HAS REEN ADVISED BY LEGAL COUNSEL, OR HAS DECIDER TO PROGEED
WITHOUT LEGAL COUNSEL.

IN WITNESS THEREOF, the parties herelo hava exacutad this Farbearanca Agreement as of the date and year writlen in
this Agresment,

Mortgager

saxon Mongage Services, Inc., 88 Senvicing Agent for

By:

Vice Progident

Created by: I
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