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Nav 13, 2006

Jara

Bargada, (ENENES7 12
Re: Loan Na.00{INED
Daar Janat D

FORBEARANCE AGREENENT

F Grass Valley, CA 95945

This Forbearance Agreemant {hereinafter “Agraemant™, is made and antered fnfe a8 of 11/13/2006 , by and
batwaen Oulioh One Morigaga Corporafian (twrelnafter "Lender and Jeret il (herelnafir uollucdvaly
referrad b 2% “Borrowers™.

Re: Loan No.Q)
Property Adcreas:
Boarrower(s): Janet

RECITALS:

Borrowers axecuted thatcerain promlssory note (hereinafisr e [Note") and mortgage, deed of fust or dead
o sacure dabt (haralnafiar "Securty Instrument’) on or about, 'In tha adginal pAnclpal amount of USD §
268,000 (hersinaftar callactvaly referred to a5 "Loan" or "Loan Documents"); and

Borrowers secumed the Loan by virte of the Securly Instrument, cavering the premisas commanly known as
Grase Vallay, CA 95845 (herolnafer referred o a3 "Proparty™); and

Borrewerm have dofaulted I making thalr payments under the Lesn and desine o remedy that default by
brnglng the Loan current; and

Lender has sttad that It will consider forgolng pursuit of he legal mmedes avallable @ It 23 2 msult of
Borrowers' aforementioned default under the Losn, provided that the Bomowers axecute and fulfl the terms of
this Agreamant

AGREEMENT:

NOW THEREFORE, In consldaration of the Londer forgolng pursult of It2 legal remadias undar the Loan
Dacuments *elating to foreclosure and sale of the Property, and for other good ahd valusble considaratian, fie
recalpt and sufidency of which |s hereby scknowedged, the Borawars, Intending o ba legally bound,
uhderstahd, acknowledge, covenant and agrea as follows:

1. Rechals: The sbave rmclials are true and correst and incarporabd harein by referonca,

QIR D rive*rvine® GA* 92618* (888) 27 5D Fax (366) 430NN
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2. Contractual Dua Dale: Borrowars am in defaultin making thalr monthly payments under the Loan
Documents and the contractual due date of the Loan as of the date of this Agreemantis 05/01/2006

3. Arrmarage! As of the date of this Agreement, the tols! sum necessary to bring the Lean current,
psiuding, But net limited o, principal, accruad Interest, accrued late dhargas, Lander advantes, escrow
. ‘@rfearages and foreclosure foes and cosm, 1§ 17,01 278 therelnatier reterred to as the "Ambaraga™).
Thwﬁamge. 5 |lrmized in Exhiblt &, atached hemtoand made & part hereof, Payment of the full
am af the Amparage by Borrowars o Lander pursuant to the terms of Ibig Agreament will fully
salisfy the terms of fhis-Agreement and bring the Loan-currant at which tine regular montly payments
will rasum elbdtsuamt to the Brms of the orginal Losn Documants.

f 4. Increlsed Monthly Payment: As a prerequisite to the validity of ths Agreament and during the term of
" , this Agmemaent, Borrowe s must make all Loan payments pursuant to the fallowing tarms and
‘ condibens:

a. Adown payment n the amount of $ 5,000, must be raceived by Lender no later than 5:00 P.M.

Paclfic Standard Time, 11/26/2006 althar : (Ivia overnight mall sent o the atention of Dpton
Ona Mortgage, Corporation, m- Irvine, CA 92678, bh e
form of guaranteed fundy (sortfied cheak cashlers chack er maney ordar) mpde payakle o

Option One Mortgage Corporatior, or (i) via Westermn Unlon “Quick Gollect” to Goda Gl EIU,
fCode Stata: CA.

b, Increased montly payments In the amount of $ 2,770.07, which includes the full regular monthly
payment under the Loan Documents plus a pro rata parton of the Arrearaga {both amounis
tegether hersinafter mfermed o as the “Plan Paymant’), must be recalved by Lander o later than
5:00 P.M. Paclfic Standard Time, commencing on 12/30/2006 and continulng on the same date
of each and every month through and ingluding 11/30/2007 .The Plan Peymentls itemizadIn
Exhiblt B, attached harto and mada a part haraof, Bormowers must sand tha Plan Faymentalther
{}) in the form of guaraniesd funds (eorifled check, cashlers check or mshey orider) mada
payable o Option One Morgage Gonporation, and malled or delivered o Lendar at Oplon Ono
Mortgage Corporation, Irving Irvine, CA 92618, or (Il via
Wantern Unlon Quick Coliect to Cade Clty: EIU, Codw : CA,

c. Al Loan paymehts shall be clearly marked with the above-raferenced Loan number.

d.  As to asch and avary paymantmada undet this Agreement, tima shall be strictly of tha
zemce and thwre sheli be ho grace period.

4. Coliection Efforts o Continue: This Agreement shall ba of abaoiutaly no force or atfact, &od no
action will be taken by Lender (o cease colleciion activities andfr posipona the foraclosure or
za/w of the Proparly {If applicabla). unissa and untll Lender has receivid boih this Agreement,
fully expcuted by the Sorrowers, apd any reguired dowr paymesdt in the farm and In the manner
as outiined in subparagraph 40 above no later than 11/262006 Thia Agreement |3 not conaldarad
"rocelved” by Lender untess and uptl 1t has been Intamally date sampad by Lender and dellvered In
hand fo the Borawars Asslstance Taam, Ma.llnop* h*r. Irvine, CA S2810
Fax: (6a8)

& - rvine” CA” 92618 (238) 2754 5x (366) 433N
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6 Late Charges and Additienal Feas and Costs; Increase in Plan Payment:

3. Unless prohiBited by state law, late charges, as set farth In the Nots, shall continue to sccrua
during the e of this Agraement untll such tme &s the Loan |s bmught current

b, Addifenal fees, expenses and-charges relaling to the Loan hat have nof yet been billed to or
lheurred by Lahder or deblfed o the Loan accauny Including but ot imited fo appralsal and
braker prlce opinien fees, property [napecten faes, Lender.advances for payment of Barrowars'
taxas and/or Ihsurance, attomey faws ahd expenses, and collection faes therelnafter, togather
with Jate charges, collectivaly refermed to a5 "Addiohal Costs"), are notincluded In the Plan
Payment and must be pald by Borrowers In order b fully saiisfy the terms and condifona of this
Agresment and brihg the Losh qurmnt

2 Inopder ts ersure paymant by Borowers of such Addifonal Costs, and In Lender's sole.and
absalule discretion, fe Plan Paymentamountmay be spblect to Increase, upan writen notce by
Lendat to. Boitewars, b an amount necesssry i bring tha Loan current by the final Plan Paymant
due date' under this Agmumgﬂpt

- o

7. Adpsstahie Rate Note; incroase In Plan Payment: I the Mote [ an adjustable rate Instrument, the
Plan Payment is subjact to Ingrease pursuantto Imerest rate adlustmants as dictated by the fams of the
Nome, lftha intarest rate i= adjusted downward pnder te s of the Nota, the Plan Payment will hot

dacrease, butany surplus will be applied to tha Arrearage.

8. Taxes and Hazard Insurance; Increase In Plan Payment: Should Lenderrequire Borrowers, pursuant
to the terma of the Loan Decuments, ts ¢statiish an Impound acecunt with Lender for payment of axas
ahd rsurance, or should the monthly contibution to.any exlstng Impound sccount Increase pursuaht o
a parodc escrow analysiu, tha Plan Payment may Indreass accorsibgly. Should the manthly
contribution to any axisting impound aceount daceass pursysni o a pedodlc escraw analysls, the Plan
Paymant will hot decraasa, hut any surpius will be appliedto the Arearage.

= w0 LA # Lot ,

" 9, Credit Reporting: Unfl such tma as the Losn |s brought current (aither by successful com pletion of the

terma of this Agreemant of a lump sum paymentof the Arrearage), the Loan remalns delinguent end the
Lemder mustcentnue t report fra Loan.ag delingusnt to the credit reporing agencles to which Lander
reporte.

10, Pending Foreclosute Action: In tha ayent that e foreclosure sation Is pending relating i the Loan at
the ima this Agraemant becomes effective (as contemplated in paragraph § above), the foraclosure
actian will not ba dismissed, but Landar shall use (s bestafforts b enaure thut the foraclosure s placed
i hold panding satigfaction by Borrewers of tha s of thiz Agreemant. Lender shall retaln the nght b
continually postpone the forecosure, fle notices with the cour, publish the pencding feraclosure, !
compiete service or otherwise take any acion feasonably hecessary to maintatn the “pandihg” stabss of
the fereclosura aclion during the term ofthis Agreement Furtharmore, if Lender or s deslgnated ageht
has, priot o tha exacution of his Agroemant, submitted any motion or order o the court, Lender shall
f not e required to withdrew such motion or ukler by virtue of thig.Agreemant, and tha court shall be
' permited o gmaldqr such madon and/for anter sny spprapdats ohdar In rasponsa te such motlan.

. Mzm 8* (888) 275N 2x (266) 435NN

; e 11/14/200
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11, InabBity to Poatpone: If » foreclasum sala or "law day” hes been schedulad to occcur shorly after
Lender hasrecolvad both-the =lgned Agreement and any required down payment framn the Borrowars, It
maynot e possible for Lendar to siop the sale of the' Proparty or vasting of t8e to'the Proparty in a third
party purcheser, It auch. event, the down paymant will be retumed to the Bomawsrs and this Agreement
shalthave ha fams of gffect Furthemiore, Lender assumes no llakility, and Borrowers hareby absolve
Lenger from Nabllity, for fallure to stop the sale or otharwiae unwind, rescind or myverae the sale or
veating shauld such sale or vesting oacur, If Lender is unable to stop e salz of the Property and
Berawars and Lander subsaduanty undartake any effort ko unwind, rescind or revarsa the sale or
vesthp, hen any fees and costs assosiated with such activity shall be added to the Louah balance.

12. Material Breach ahd Terminatien of Agreement: The Borrowers shall be considered o be In materal
breach of this Agreemant and s Agreetnent shall auicmatically mrminate, upoh ten (10) days prior
written nofes to Borowers at Borowers' last known addmss, under.ahy of the fllowing clreumstances:

a. Borrowers fall to siicty comply with anyof the kerms of this Agreament or the Loan Documants,
b. The Property |z abandened er lef vagant for more then sixty (60) days.
¢. Borrowsps transter any Interastin he Property without Lender's prior written consant

d. The fagts.cr clreumstanaes rglaing 1o Borrowars' financlal condltoh, which Influanced Lender o
enter Into this Agreement, are substantally changed for the worse,

8. Incorrect or fraudulent Information was submitied: by Borrowars o induce Lender to entet Into hiz
Agraement.

13, Effeci of Tarminatlan: (f this Agreamentis lenninated dua 1o metedal bresch as sat forth above, the
! Lendar shall be entted ts pursue s remedies pursuant o the ms and eondifons of the Loan
Dacuments as If this Agreement had naver axisted. [f, upen tarmination of this Agmement, the
Bortowers remain In defaulf under the Loan Dosuments, Lender shall be entifed o commence or
rasuma fore closurs without the necessityof rauzreviding the Borrewsrs with any legally required nolices
that ware duly provided by Lender o Borfowers. priorto exesullon or durlhg the temn of iz Agreement

14. Mo Defonses; Relsase: By tholr axecution and delivery to Lender of thia Agreement, the Bomrowers
acknowiedpe that the Arrearage Is the Borrowers' fUll esponsitiity ahd was produced salefy by the
actions or lnactons of the Borrowars, Furtharmore, Borrawers agree hat they have no defehse, sateff or
counterclalm melated to #he Loan ar the Properly, or to Lender's acthvifies ralating to the Lean or the
Propery, and Borrowers heraby veluntanly release, discharpe and agnie mot bo sua Landar for any and
all claims, damands, controversles, damages, actiona, cawses of aclon, (lablllies, Aghts, costs
(including attomay fees and court and ifgatdon costs and axpensas), Indemnides, obligations or losses
of any kind or nature whatsoever, whether at thls Yme known or unknown, for or by reason of ahy act
omlssion, event transaction, matier or cause, ansing from ar relaling o tha Losn, the ordgination of te
Laan or the servicing of the Loan, or any dispute adsing from, or relalting to the Loan, the crginaton of
the Loan or e senieing of the Lean, or any of the facts upon which any such dispuin is based,

G (362) 275 Fax (366) 4 NN
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.15 Adviceof Attomney; The Borrowers warrant and rapragent thetin.executing this Setlement Agreemant
" they have relled upon legal advice from the attoméy of feir cholce: thatthls Agreement has been read,
- by the Eomawers and such atiormey, and 1is conge guences (Ineluding risks, complicatons, and costs)
‘ have been completaly axgainad to Borrowsrs by that attomey: and Borrowars fully uhderstand tha
L terms of this Agreement ‘ |

" 16, Loan Decumenta: All of Borrowers' rights and respensibllifes under, and all of e terms and condlions

of the Nabe and Secunity Instrument, shafl remiali In full force and effect except a5 exprosely madified by

this Agreement Noting contalned in this Agreement shal| be construed to Impalr the Securlty
‘ . Instrument or aFect or impalr Lender's Aghts or powars onder the Loan Dgcuments to recover any sum ‘ K
| ' dua under 'the tarms of the Mote: Including any Amearage and, Addltional Coats,

17. Saversblity: To the axtent thatany ward, phrase, dlauss, or sentence of this Agreemant shall bo found
to be lllegal or thenforceable far any reason, such word, phrase, clause, ar sentance shall be modifed
ar delptad In auch B manner ao BH to make he Agreernent, as 2o modified, lagal and snforceable under
applicable law, previded that chould such modification or deletion matedally diminish the tenefit of this
Agraement ta elther Lendar, in Its scle discraion and slaction, or Berrowers, In their sele discretion and
slecion, the Agreement shall, ohly after written.nofica glven by the electing party to the other party, b
ofne force or effect and the relationship of Lender and Barmowers shall ba entirely governed by the
provisions of the Loan Dacuments.

6501 [rvine Center Drive*Irvine” CA* Ig‘z'ﬁﬁ!ﬁs':{ﬂaal 2?“3! {866) 43 ]
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N WITNESS WHEREOF, the undersigned hashave caused his Agraement 1 be executed as of the date first

above wiitien, .
' Barrower; I Bnmmr:

Dated: Dated:

PLEASE BIGN AND RETURN ALL PAGES

. (e CA* 92618 (382) 27 I ax (566) 4*

11/1472006
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Barrowar Name: Janet L]
Relnststemant Quste for Lean : DU

GOOD THROUGH DATE : 11/26/2008

88072 s BEA4Z16

. 3 Payments, & 51 :
1 Faymeaniz $ 2114592 o R%2.11402
A Paymority £ $ 1,948,089 55968727
1 Lote-Charges @ 54146 i B414.80
Bre: HES

PG Feay &Som:  H2,402.47
Bl 548
Proparty Inspactions: 5384
“Total Earvicor Ralmutatsment Amount: '3 47,012.78 '

N WITNESS W!HEﬁEGF. the-undersigned hashave cavsed thls Agmement to be execited ag of the date irst

above writmn,
Barrower ' Borrower: '
Dated:_ Dated:

PLEASE SIGN AND RETURN'ALL PAGES

11/14/2006

s
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EXRIBT S ’ .

REPAYMENT PLAN DETAILS for Loan : 0018785222

DUE DATE PAYMENT AMOUNT , :
128052006 $2770.07
014302007 $2770.67
027282007 % 2,770.07
0a/3042007 3277007
04730/2007 g 2.770.07
05E0/2007 3 2770.07
0&/30/2007 % 2770.07
Q7a0/2007 koo | !
0882007 5 2770.07
092607 $2,770.07
102072007 5277007
113072007 $ 2,770.07
IN WITNESS WHEREQF, the undersigned hashave caused thig Agreement to be executed as of the date first
akova writen,
Barrower: Borrowar:
Datad: Dated.

PLEASE SIGN AND RETURN ALL FA&ES

QR i 1. 4o 1111422006




