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OCWEN LOAN SERVICING LLC
FORBEARANCE AGREEMENT

04/11/2007

Dazriol g

e
I
New Middletown, OH 44442

Ra: Loan#: Mt
Property Address: Sileinfiissininiiaml - ordman, O 44512
Customer(s): Dani o

I

The Borrower(s), Denicl RSy Fiorowe: ") and Ocwen Loan Servicing LLC (“Oowen™)
adenowladge end agres as follows:

ACKNOWLEDGMENTS

A On11/12/1998 Borrower exeauted a pramizssory note (the “Note™) in the amount of 841,250.00. The Note
evidences a Loan (the "Loan™) to Borrowsr in the amount of the Note,

B. Inorder to ssoure obligetions under the Note, Borrower executed 8 Mortgege/Deed of Trust (the “Mertgage™),
which enowmbers the property at the address referencad above (tha “Property™).

. Barower hee dafovlted on the WNote and the Mortgage. As of 5/16/2007, the amount due undar the tarms of the
Nots is $13,893,75 (“Default™), and the current confractual due date is 6/17/2006,

D. Barrower hes requested Ocwen and Ocwen has agreed to temporerily forbear enforeement of its rights under the
Note end the Mortgage purzuant to the terms of this Farbearance Agreement (the " Agreamant™),

E. The pupese of this Agresment is to enable Borrower to reduce the delinquancy on the Borrower's obligations
utider the temms of the Note and Mottgage,

F. Inoconsideration of the rmutusl benefits derived from the Agreement and for other good end veluable consideration,
the sufficiency and recelpt of which it hereby ackmowledged, Berrower and Ocwen agres as follows:

AGREEMENTS

L. RECITALS
The gheve Acknowledzments are true ard comect and are incarporeted herein by reference,

2. PAYMENTS
Borrgwer shall make payments to Ocwen as detailed in this section of the Agreement. All paymarts mmist be made
payable to Oewen Leoan Jervicing LLC and rust olsarly referetios the Loan Number sbove,

A. DOWNPAYMENT
1. A down payment it the emeunt of §1,564.14 shall be mede,
2. Oowen must receive the down paymant on or befere 5:00pm EST on 4/11/2007.
3. The down payment must be in certified funds, via money order fayable to Cowen Loan Servioing LLC.
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4. Borrower must send the payment by one of the following methods:

OVEENIGHT DELIVERY
DCWEN LOAN SERVICINGLLC
1265Q INGENUITY DRIVE
CORLANDOC, FL. 32826
MONEYGRAM BANK WIRE |
RECEIVER CODE:; 3237 WIRE TO: QUWEN FINANCIAL CORPORATION
PAYABLE TO: CCWEN LOAN SERVICING LLC ABAR 113000508
CITY: ORLANDO ACCOUNT NUMBER. 00113339999
STATE: FLORIDA BANK: JFMORGAN CHASE BANK, NA

REFERENCE: YOUR LOAN NUMBER
ACENT LOCATER: (RO0) 924-0400 %

REFERENCE: YOUR LOAN NUMBER

B. INCREASED MONTHLY PAYMENTS
1. Beginning on §/17/2007 and continuing on the 17th day of each end every month through (end including)
3/17/2008 (the “Termination Date") iriareased manthly paymentts in the amount of 738,94 sha!l be made.
2. The monthly peyment shall includa the nommel monthly payment plus additionel sums necessary to reduce
the ampunt, of the delinquency under the terms of the Note by tha Termination Date as determined by
Oower.
3. Borrowsr must send ali inoreassd monthly payments to;

OCWEN LOAN SERVICING LLC
P.0.BOX 6440
CAROL STREAM, IL 60197.6440

C. PAYMENT RLULES
1. It is the Bomower’s responsibility to timaly and fully make zll payments required by the Agresment and to
ensure that such peyments ars meceived at the places and no later than the tdme period ypacified herein
Failure to adheare o this rule will be cormidered & materiel breach of the Agresment
2. Ocwen may reject eny peyment that is not in the full amount a3 specified m this Agreement.

PENDING FORECLOSURE ACTION
If a foreclosire action is panding as of the date of this Agreement, then Ocwen will vse ity best efforts to put the

foreclosurs action on hold provided that the Botrower satisfien it abligationa hereunder, QCWEN SHALL NOT
BELEGALLY REQUIRED TO STOP ANT FORECLOSURE UNLESS AND UNTIL OCWEN HAS
RECEVIED BOTH THE EXECUTED AGREEMENT AND CERTIFIED FUNDS FOR THE DOWN

PAYMENT Borrower understands that foreslosurs astions put on hold are not actually dismissed In the avent of
eny matetial breach or default under the Agreement, Oowen mey resume eny pending foreclosure,

CONTINUING OHLIGATIONS UNDER THE NOTE AND MORTGAGE

Duting the tatm ofthe Agresment, Borrowsr muat continue to timely perform all Borrower's obligotions under the
Note and Mortgage, including but not limited to payment of taxes and insurenoe premiums as provided in tha Nota
and Mortgage, and to comply with a]l laws thet affect the Property, All of Borrower's obligations under the Nete
and Mortgage remain in full farce and effect except as expressly modified by the Agreement. Nothing in this
Agreamertt sl affect or impair Qowen's tights or powers under the Note end Mortgege to reeover any sum dus,
together with interest and acets.

ADDITIONAL SUMS DUE ON TERMINATION DATE

On or befors the Tertnination Dats, end in otder w fully reinatats the Loan, Bottower ghall pay the follawing
additional sums to Oowen:

A Lare charges that continue to aserus, a3 provided in the Note, until the Loan is currert,

Lottt <mininiinin Botrower Initiala ;
04/11/07:10:11 AM PBEUZ

0027003

LTORCALL  at:APR-11-2007-10-12 Doc:0B& Page: 003



04252007 1703 FAK 9182720331 B g 00E /005

Ta: 17185140280 From: OCWEN Fax: OCWEN LTOFCALL  at:APR-11-2007-10:12 Doc:QB8& Page: 004

B. Anysums Ocwen has advenced that the Borrower is required to reimbnrse wnder the terms of the Note and
Mortgage moluding, but not limited to, advances for instrance, eppraisals, taxes, legal and fareclosure

axpanses,

5. CREDIT REFORTING
Beorrower will remain in Default during the term of the Agreement, and Ocwen will continue to report this fact to

the credit reporting agenoies until the Bottower in oontraotuaelly curtent with the Loen,

5. MONTHLY STATEMENTS
Botrower will continue to receive monthly statements on the Loan during the tem of the Agreement, however,
failure to receive & monthly ataternent DOES NOT relisve Borrower of eny obligation under the Agresment.
BShould any diserepanay osgur betweent a billing statement received by Barrower and the Agreement, the provigions
of the Aprasment will govern.

7. TAXES AND HAZARD INSURANCE
As additional eonsiderarion for this Agreement and upcm the request of Ocwen, Barmower with nonsimpounded
accounts shell deposit with Oewen in monthly installments an amowunt equal to cne-twelfth (1/12) of the estimated
aggregate armual real estate taxes and/or inqurance premiums on ell policies of insurance requinsd under the Note
and Mortgage. If er emy time end for eny reason the funds deposited with Ocwen are or will be insufficient to pay
such amount as may be then or subsequently due, Oowen may notify Bormower and Borrower shall immediately
deposit en amount equal to such deficiency with Ocwen. Regerdless of any decrease in tax or insurance
requirements, the Agresmerit pryments will not decrease. Any such surplus shall be applied egainst the Loan

delinuency.

8. ADJUSTABLE RATE NOTE
If the termy of the Note provids that it is en adjustable rate ingtrument, the monthly paysments dus undar the
Agreamant are subject to chango based upon fluctustions in the ndex mate. If there 1a an incresse in the hidex,
Oowen will increase the monthly payment required under the Agreement acocrdingly, however, if there is a
decrease in the Indax, Oowen will not decraasa tha monthly payment under the Agmement and suah surplus shall
be epplied against the Loan delinquancy.

9. PREFAYMENTS
If all paymants past chze under the tarms of the Note and Mortgage ers paid prior to oompletion of the ohligaticns

under the Agreement, the Agreemnent shell terminate end the monthly peyments md obligetions required by the
original Nots end Martgage will resume. The amount of the monthly payment mey be different from tha original
payment due to chenges in sscrow raquitements,

i0. DELINQUENCY AT TERMINATION
If all payments under the tarms of the Agresment have heen made in a timely manner, Qowsrl may, in it sole
discretion, extend the Agresment for additional tarmms to further reduce any ramaining delinguensy.

11, TERMINATION CONDITIONS
The Agreamant will mutomatically tarminate wpon default under any temm of the Agreement ar diseovary that the
informetion provided by Berrower in eonnestion with seouring this Agreement was inogrrect, I terminetion results
from one of the aforementioned eonditions, the Borrower will be subject to the terms of the Note and Mortgage
unless otherwiss agrasd by the pertiss, If the paytents are still past dus et that tims, Oowen ghall be entitlad to
oOmmanas of resumn forenloswe without fwthear notice,

12. PREVIOUS DISCHARGE IN BANKRUPTCY
In the event thet the underlying debt hes bean discharged ag & result of & micr bankuptoy proceeding, Oowen
hereby acknowledges thet it is not attempting to assess peraonal lizbility for the Loan to the Borrower by entering
inte this Agresment. In such oiroumatences, Oowen's réodurse n oollection metters shall be himited to the
sollateral deveribed in the secunty insinument.

Loan# A Borrower Initials :
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13, NON WAIVER
Any failure lry Ozwan to insist on etrict parformancs of arry provision of this Agresment does oot conatifate g

weiver of sueh provision or eny other provisien of this Agreement.

14 BORROWER RELEASE OF QCWEN

A considaration, the Barrower heratry raleasss Qowen from any and all olaims dnown or unknown that Barrower
has ageitst Oowen, which in eny wey arise from or relate to the Note, the Morgege, the Loan, or the Default.
Berrower also specifically waives amy right under any statute providing that a raleasa does not extend to claims that
the releasor did net knew, did not hava reason to know, and did not suspeet to exist in his favar at the time of
axeouting the release, which, if kmown by him, would matenally affect his settlement with the relessee. In the
event Borrower hes filed any effirmative defenses and/or counterolaim to any pending fareolesure filed by Cowen
or by the holder of the Loan, Barrower does hereby withdraw same with prejudice, end does hereby spacifically
suthorize this Agresment to be filed with the cowr, and waives any objeotionn to the diamissal of sush dafansas oy
clzims with prejudica,

15. ENTIRE AGREEMENT
There are no other egreements between Ocwen and Bortower other than the express agreements contained in the
Agroamert, the Note and the Mortgage. The Agreamsnt suparcedes a!l nogotiations and other agreements between
Oewen end Borrower other then those set forth in the Note and the Mortgage.

16, AMENDMENT
The Agresment can only be ermended in writing signed by the parties hereto or their authorized representatives,
Borrower waives any right tc assert at any tima that Orwan orally agreed to amend the terms of tha Agrasmant in
return for peyment of any sum or ether aot by Borower,

17. ATTORNEY FEES AND CORTS
Borrower still, upon demand, promptly repay QOowen eny reasonable and necessary aitorney fees and oosts
ineurred by Ocwen to enforce its rights under the Agreeme or 10 defend against any olaim of any kind arising
from or related to the Agreement. Any such fees and ¢osts shall beoome an edditional obligetion under the Note
and Mortgage.

Loan: S Borrower Initials :
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18, SIGNATURES:
By sigrting balow, Berrower adienowladges that Borrower has had suffisient time to read, raview and eorsider the

terms of the Agreement. In additior, Borrower hes been given reasonable opporturiity to consult with counsel
regarding the terms of this Agreemert befors signing balow.

Borrower;: Denicinlimmyer Borrower: Syt
Bignature Datc Signature Date
STATE OF )
COUNTY OF )
The foregoing instrumeant was axacnted nnd aclnowledged before ma this day of ’ hy
who is (are) personally known fo
me or has (have) produced w8 Identification,
Notary Fublle Signature
Comntisslon Expires:
SEAL
Cewen Loan Servicing LLC:
Signature and Title Date
Loerryé: Wi Borrower Intbials 1
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