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Borower(s): Rubert K elnimmmiiuslainmupet

Loan Ne. gl

Attoroey File Mo,

Proparty Acdruss: iiliismmmminswatts®) Eristol, VT 05443
Mailing Address: @R, Bristol, VT 05443

FORBEARANCE AGREEMENT

This Forbegrants Agrocment (the “Agresment”) is thade and entered into by and between Robarabiubuliamm
Sinbinsintbessisia herninafter “Borrovwer(s)”) and New Century Mertgago Corporation (hereinafier “New
Century”)colleetively referred o berein s tuhe Parties™) as of 08/28/06.

RECITALS

New Cegtury is the current holder ot sexvicer, o behelf of the eurrent holdet, of = Fromissory Note
Aated December 13, 2004 in the original principal smount of 5131,250.00 (the *Nate"), secured bry 8 Deed of
TrustMortgage of the same date, upoR Teel Froperty commouty deseribed as dilinkinseicEmapnniieg,
Bristol, VT 03443 more particularly descrlbed in the Doed of Trust/Mortaags (the “Property™)

The Bemrower(s) is‘age in defanlt under the terms of the Nots end Deod of TrostMortgage. The amonnt
10 cuge the dofsuit Ay of 08/28/06 is §15363.45. This amount consists of the following:

Paymants:

3 (@) $958.50 £2875.50
9 @ $1078.68 $9708.12
Acturnulated Late Charges: 8327.12
Property Inspections: $200,00
BPC:, $125.00
Advamssa for Other Eserow liems: $1442.3]
Fareclosure and Attorney's Fees and Costs Through: §1824.20
Unapplied Funds: $2553,00

Tl Default: $15363.45

The Bortower(s) has/have requested and New Century is willing to forbear fram
commencing/contiming fareclosure and will permait a partial reingist=ment palv oo the following conditions:

AGREEMENT

NOW, THEREFORE, 5n comsidesation of the £oregoing Recitals, which Borrower(s) hereby aclmowledge 1o be
e and corect and which are made o part of this Agresment, and the mufual covenants set-forth hereln, the
Partics agres s follows:

1. Extaopt ag provides herein, the terms and conditions of the Loan Documents remain in full force
and affect and the Deed of Trust/Mortgege shall continne 1 secure the Note.
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2. The Borm¢rwer(s) shall pay fo New Century on or bafore #8/30/06 bafore 5:00 pm (pacific
siandard time) the sum of $5000.00 as a non-tefindabls. injtial payment toward satisfaction of the current total
delmquepa%uwed by Boreowet(s), as set-forth abave. This payment (and 2]] payments) shall be made to New
Century in CERTIFIED FUNDS, of sent via Wastern Undon. The Western Union Code is "NC
COMMERCE” ang the Code State is CALIFORNIA. The pryments should be made payable to New Century
Morteage Corporation. end delivered to

New Century Mortgege Corporation

1610 Eagt St Andrew Plece, Sujle B-150
Sants Ans, CA 92705

Atmn: Cali Clemens, Loss Mitigation, 1™ Floor
{888) 477-0193 X-75295

3. The Borrower(s) shall pay the remaining balance of $10363.450ver a peérlod of 10 months by
piying 350080 each 25th of the menth siarting September 25, 2006 and ending on June 25, 2007. This
payment shall be in addition to the regular monthly payments, which are gurenitty $1078.68 per month. The
total monthly payraemt under this Agreemant during the Agreemant period sbail be 31378,64. Fiilure to make
any payment sequired by this Agreemetit on the date dug, as et forth herein, ghall be 2 defanlt and breach of
this Apgreement

4, IT |he loan has & veriabls intersst rais, there may B¢ &n adjustolent id your reguler momthly
payment during the petiod of this Agreement. The Roftower(s) agreca to pay =nd shall be responsible for the
difference dus, if ay, before the forbearance plan csn be completed.

5, The Borrowsi(s) consents and agrees that in making this Agresment the pending foroclosure
action shall not be waived or terminated, The foreslosire action shall, however, be suspended so long as there
is 1o default under this Agreement. Showid the Borrower(s) default under this Agreement, or breach any ather
provision or term of the Nots and Deed of Trust/Morigage, the foreclogure action may proceed unabated
withowt further potice to the Borrowet(s). Amy amount peid to New Cenfury under this Agreement may [0
retained by New Century, end in such event, New Cariury shall have no obligation to refund any yuch funds to
the Borrower(s). Any payments reseived by New Century from the Borzowen(s) shall be aceepted without
prejudice to the foreclosure action, and shall be applied to stiormoy’s fues, truster’s foes, fareclosure cosm, other
expenses, 1ata charges and delinquant paymenis at the gple discretion of New Cantury.

G. By entering into this Agreement, New Century dogs not waive it5 right to receive all futwre
payments on 2 timely basis in accordance with thy Nota und Deed of Troat/Morigege.

7. The Bomower's failure to striotly parform pursuant 1o the tenms set-forth hersin shall be
considered a breach of the Agroament. To the evant of a breach of the Agreement, Borrower(s) waives all
defenses to resumption, of the forsclosure action without further notics by New Century.

8 If amy mathematical error or other mistake is made i sompnting the amount nesded to curs the
default, Borrower(s) agreos that New Conrury is entitied to recaive all ampunts due under the tarms of the Note

and Deed of TrusyMonigage.

9, No payment gtatements, coupons, envelops, of other payment potiers or reminders will be semt
during the forbearance peried or pertaining & this Agreement
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10,  1f this Deed of Trust/Morigage {5 in 2 second lien pesition ¢n the Property, Borrower(s)
reprosenis and agraes to keep the frm lien deed of trust'mortgage current and will provide proof that the first
doed of trust/merigage is ourrent at New Ceatury’s request.

11.  If property taxcs, insuranes, and othar cserow itoms ure paid by the Bamewer(y) and not inchuded
in an escrow account &8 part of the regular monthly payment to New Century, the Borrower(s) shall kesp the
ProperTy taxes, insuranoe, and other eserow items aurrent and shall provide New Century with proof of such
payment upon ;equest, Any failure to make (hese payments will be a bweach of this Agrecment.

12.  The Borrower(s) cxpressly agress and understands wak this Agreement ia 1ot a new loan, but
rather, 2 sonditiopal forbearance of New Century’s right 1o exorclse it rights under tha Note and Dead of
TrusMortgage. Meither the Borrower(s) tor New Century intends to extinguish or discharge the indebtedness
or the lien evidencsd by the Note and Deed of TrustMortgags.

13, Inconsideratlon of the mutunl prowmises contained harein, the reoeipt and sdequacy of wideh are
hereby acknowledged, the Borrower(s) releasss New Century, its assignaes, and each of their officers, directors,
cmployees, repregentatives, afiorneys and agents, from any and all lability whatsoever, including all claima,
demands and causen of ectlon of every niture arising cut of or relating to the loan, the Nota and Peed of
TrustMortgage. This release covers all injuries and damages, whether knovm, or not, and which may hereafter
appear ar develap arising from or releting to the Joan, any Joan docurnents, loan diselosures, noticss, ervicisg
of the Joan, this Agreetnent, and any foreelozure procesding, [Cafibrnia: The Borrowers acknowledge that this
release includzs & wadver of the right 1o make claims bascd upon the dissovery of new Mets and cireumstanced,
and in Jight of such weiver, waives the epplication of Califormia Civil Cade Sectlon 1542, which providss: “A
penernl rolease Joes not oxtend to claims which the creditor does 8ot know or suspect to exiet it his faver
at the time of cxecuting the release, which if known by hird must have materially affected his yettlament
with the debtor.”)

14,  There are no other agreements, written or eral, between the Partles respecting forbearahce or
postponzment of tha forecloaure, and all prior pegotiations of the Partisz on such subject are merged beérsin,
This Agresment shall bind and [nuite 1o the benefit of the Parties’ respactive suctssgors and ansigns,

15.  This is an attensgt 1o eolleet & dsbt and any information obtainzd will be used for that purpose.

notics is roquired by tha Fair Dabt Collestlen Practioss Act and does not imply that New Century is
Apting 1o cpllset money from aagone Yho has discharped the debt under the Bankruptcy Laws of the United

Pated; ?Z'%t?/ </
/7

Dated: gg 3!! a1
)
EMQHEEU Corporation Daxed: _mﬂg_

New C
By:

' Sakiniammninh! #xolution Coordinator I
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