04/12/2000 04268 FAXR

03/02/2009 17:23 FAX Ui GHACHM

GMAC Mortgage
March 2, 2009 Note: Please ensure the

closing Ageut iz provided
MICHARL with w copy of this letter.

WILLOWS, CA 95988

Re:  Account Number: TS0

CORNING, CA 96021
Dear: MICHAE Lgohuu it S m—

001/004

noZ/as

This letter will eonfirm our scceptance of the short payoff on the above referenced property. We agree to acocpt the proceeds
generaind by the §175,000.00 "as Is condition' purchase s fall aad Saal satigfaction on the first mortgnge indobtedness on the

above refarenced property. This agmemaont is subject to the following:
* Net proceeds to be no leas than $159.072.00

. % SELLER TO NET ZERO.

* This rapgaction Ay Rot dvolve a third party who Tecelves » dead prior to this closing or after this closing and

befare recording of the deed to the purchaser,
« PROCEEDS IN CEETIFIED FUNDS MUST BE EXPRESSED MAILED TO:

GMAC Mertgape, LLC

Attn; Lowe Mitigation/Chrigtine Still
3451 Hammend Avenue

Warrloo, 1A 30702

+ HUD-1 Sattlement Statemnent MUST be faaed 48 hours befors closing for approval. Pleesc fix w (866) 921-8930.

* The following cloging costz have been approved end should not exceed the given amount:

1/2 Bocraw fies

1/2 Title feg

Closing costs

Commission

Deed recordinig

County Trasfer Tax

Docugent Preparation

Notary Fees

Hameowner Association Duss

Soptic Inspection & Pumped

Well Test

Property comers markes

Namnral Hazard DHeclosurs

Expresas Mail
Any reduction in the agproved closing coats must be added to the net procesds.
* We will propare a release of lien and send to the title company for recarding.
* Bacrow to alose on or before April 2, 2003,

* The attached dacuments need 1o be signed and rerurnad prigr © closiog-
= All sacrow gurplus and creditn MUST ba added to tha net procasds.

£300.00
5425.00

$5,2%0.00
$8,750.00

$25.00
5190.00
$50.00
$40.00
335.00
$375.00
5125.00
$270.00
$40.00
£50.00

* The HUD 1 Settlement statement must be signed by buyers, sellers and cettlament agent.
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If amy of the above demands arc not met, the Net Procecds will not be accepied and the satvfaetion will be delayed
st your expense.

The relsass of the Hen will be gent to the pame and ddress of the fitls compaiy you bave provided and that will conduct the
closing of the sele of the proparty. Please nots that the rolease of the Hen will not be sert out unt] the ehove procseds are
roceived. Tt will then be their tesponwibility to ensure proper mcording of the release of the lien,

. A "Short" or "Negotiated" Payoff of your mortgage loan may have tax consequences. To determine If, or to what
extent, you have any tax Hability, you sre encauraged to contact e tax professiooal

If you heve anmy questions fecl free 1o contact me aANRERSI)1-
Sincerely,

Loss Mitigation

Attachments
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GMAC Mortgage

NAME AFFIDAVIT

This certifisd that the parties involved in this transaction are not related ar
affilated and this Is an arma length transaction.

Buyer MICHAEL L
Sellar
Buyer
Soller

Buyer Agent Seller Agent
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GMAC Mortgage
"

ASSIGNMENT OF UNEARNED PREMIUM

Account Number: L
Borrower Name: MICHAE L YRS

IWE , hereby tranéfar my
Intarest in the escrow account, and give permisgion to cancel my hazard Insurance
policy and send refund payable to: GMAC Mortgsge, LLC

MICHAE . Date

S Date

il THlS DOCUMENT MUST BE SIGNED AND RETURNED PRIOR TO****
FINAL APPROVAL BEING GIVEN



