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GMAC Mortgage

Decarmbear 20, 2006

Valtz i
A
Mattoon, I 61938-2910

RE: Account Number  iNEERR
VA
Mattoon, L &1938-1838

Dear Valta anie

Your request for a loan medification has been approved subject 10 the following:

- Receaipt of your contribution
- Recelpt of the signed and notarlzed loan modification agresment

- Clear Tille, ¥ appllcable

The terms of the modiflzaticn you requasted s as follows:

1. The contribution of $1,500.00 must be remitted in cashliers check/money order by 1/6/2007 o
be applled teward the costs below. The contribution and the slgned and executed ioan
modification must be sent to:

GMAC Mortgage, LLG
. Attenbion: Payment Processing/Loan Madiflcatlon
’ 3451 Hammond Ava.
Watarloa, LA 50702

2. Tho breakdownr of the tatal amount inclodad In the madification is as follows;

Intarast pertion of yaur 9/6/2006 - 1/6/2007 payments $2,380.52
Escrow Shortage 584535
Foreclosure Attorney Fees and Costs (est.) £2 477.38
Madification Frocessing Fee $5060.00
Late Charges $215.59
Inspactions/Presarvation 54590_
Total Costs 56,463.84
Less Amalnts Capitalized 54,963.84
Total Due T $1,5600.00

L AL Mompnpe, LG
245 Hummomd Avenan

P 1
Wareelao. 1A 50707 age
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4. The Intarest rate is 11%, the naw unpald princlpal balance iz $57,271.12, (he term is 151 monihs
and the maturity date is August 8, 2019,

4, The first modified payment begins February 6, 2007,

Fringipal end Interest $701.22
' Ercrow £80,29
Total $791.81

Please remit the monihly payments 1o us and ferward to my attention until you have received a
Morngage Account Statement. Late charpes are asgeseed In sccordance wilh your morigage
dacuments.

5. Do NOT sign the docurents unless in the presence of a Motary, The enclosed documents must be
signed {in black Ink) In the presence of a Notary and (If applicable) other witnesses. We have
marked the doguments to Indicate specifically where they must be signed. All of the documents must
be executed and the signatlras must be exactly as the way the mames are typed.

§. If the final clasing costs are more than projected, the difference will be assessed to the
account.

7. All miscellansous faes and late charges may not have bean included In the loan modification
and will remain outstanding.

B. The loan modlfication will not be complete until we recaive cocuments properly executed, and
cashiers check/monay order. Until the modification is complated we wlill continue 1o snforce our
lien. IF the conditicns cutlined above are not satisfied the modification will be withdrawn.

All funds collected for the loan mocification are non-refundabke and will be applied toward the mortgage.

Notice - This Is an attempt to collect a debl and any infermation obtained will be used for that
purpoge. If your debt has been discharged In bankruptey, aur rights are being exercised against
the cobllateral for the above referenced loan, not as a personal liahility.

i you have any guestions, plesse contacl me at 1-800-850-4622, exiension WMD" dircct omilikisy
L

Singerely,

P
Workaut Specialist i1

loss Mitigation Department

GM AL Moreage, O
5451 Humoumd Avenue Page 2
Warerao, 16 50703
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GMAC Mortgagom

attention: Loss Mitigatierns Departmenc
345L Hammend Avanae

Wacerlos, 1A 50702-5345

Propared by: - R e i P
Rddregs: 3451 Hammond Avenue
Wutmrloo, A BO702-5345

LOAN MODIFICATION AGREEMENT
(Providing far Fixed Intereogt Rabw)

Loan Nc: iy

This Losn Modification Roreemenc ("hgreement®), nade tibis z0th day of December 008, becween
VALTA W = rower” ) and GMAC Mortgage, LLC £/k/a 3MAL Mercgasa
Corporation {"lLender"), ameonds and supplemen=z (i} the Mortgane, Desd of Truat or Deed o Secura
Debt (tha "Saeurity Inetrument"), dated Rugest 02, 199%, in the originel prizocipal sem of U.5.
561,200.00, and recorded on of the efficisl Recorde of COLES County, Jllinals and () thnm Mobe
bear:ng the same dace as, and securad by, the Becurity Ingscrument, which covere ke real and
persvnal property deacz-beg ip the Security Ingcrument and cefined therein e the 'Property”,
lepcerzad At 1016 N 16TE 3T, MATTOON IL, 61836 the regl preopa-ty describaed beilng gef fo-th as

fellaws: ¥

Ses Atrtached Shesat,

In conaideration of the mubuzsl promlees end agreemence exchanged, the parties her=co sgres
a5 follows (notwiths-—anding amything to the contrary contained in the Houe oo Sacuricy
Insorumont) :

1. A= of JTmnuary 06, 2007, che amount payable under the Note and the Secur:ty Instrinent [the
“Unpaid Principal Balance") i U. 9, 557,2L1.12, conglating of the mmount [8) locanesd o the
Boxrevwer by the lLender and any interssk capitalizsd co date.

2. The Dorrowsr promliss co pey the Unpidd Priveips]l Balance, plus ince-ea=, to the order of che
_ender. Inte-gst will be cherged on the Unpaid Principzl Balanece at Lhe yearly rate of 11.000%,
from Janaary 06, 2007, The Boarrower p-omiscs te malke menchly paymenta of proacipal ard intecseg
sf .58, 5701.22 beginning on the éch dey of Fehruary 007, and centinuine cthereafrar on the saTe
day of cach succeeding mombn until principel and intered: arz paid in full. ZE on Avgust 06,
2018 (zhe “Masuricy Datev), che Borrowsr srlll owmas ampunts wnds: she Note and the Security
Inskrument, as amended by tihls Agresmant, the Borrower will pay theess amourtz in full on the
Matu-ivy Datsao.

The Borrower will make such pavments ab 2481 Hammoned Avenue, Wabterloo, IA SO0702-5345 or at auch
other place ag the Lender may reguire.

3. If all or any part of the Proverty or any loterest in iz iz s0ld or transferred {or if a
benaiigial interest in the Borrower is sgld or transferred and the Berrower is not a matursl
mergon] without the Lender's prior written congentc, the Lendsr may, dat lra ozDeion, reguirs
immediate payment in full of all sums sesured by chis Security Inacrument.

If the Lender exe-cices this option, the Lender shol- give -he Borrower notice of accelesamion,
The nctice shall provide & perlod of not 1&ss than 30 dovs 2rom the 2ate the notice ig deliverad
or mailed within which the Iorrower Tugt day all sume zecured oy this Secuwity Imscrument. If
tha 3errower Zalles o pay cherme summ prior So the explracion of chie perdod, the Lepdsr may
invoxe 2oy remedies permitted hy this Serurity Instrument withouo further notlce or demacd oo the
Anrrower.

r Capitalized Amount §4, 963,84
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4. 'The Borrower alss will cemply with all other covenants, agreerments, and regquirsments cof the
Sgcurivy Instrument, inoluding wikthout limitation, che Bar=cwer's covenants and ggrearenta o
make all payments of taxgg, inmurance premiums, pRZCEEMENCd, CECTOwW i-emE, Lmpounda, end all
ocher paymence that the Sorrower is cspligaced to make under the Sacuri~y Instrument; however, the
follewing cexms and provisions asze forovar camceled, null end veid, as of the dote specified in
paragraph No. 1 above:

a) all terme ond provielong of the Note and Seguricy LoguTument (1€ any) providing for,
implementine,’ or relating Lo, any chanoe or adjustmenc in the rate of lo-erest payable
ander the Noka; and

b} all cerms Bnd provisions of any adiuprable rabe rider or other ipsTrument or documenk
that is affixed to, wholly or percially iacerporated inte, »r is par: of, the 3ote or
decuricy Inmtrument one thnt containg any such —erme and pravigion: un ehase vafer-md fg
in {a) above.

5. Wothing i thie Agreesment ghall be understocd or constoued o be & sabtisfac=ion or release in
whale or in part of che Note and Security Instrument. Ewxceprt as otherwisgs gpeclfically provided
in thls Agreewment, the Wote and Ssouriby Instrument will remais unchanged. anc -he Borrowes and
Lender will be bound by, and comply with, a1l of the cemms and provisiene therepf, a5 amended by
this Agreemen-.

. Borvower releases Servirer, 1:p subsidia=isea, affilizzes, agents, oflicers and enployees,
crem any and all claims. damages or liabllitiee of apy k-nd existing on the date of this
Agreement, whioh ere in any wey conngcced wieh che origination and/er Esrwicing of the Zesnm,
end/er evencs which resulted ip Borrewer entering inuo chis Acreement. Borrower waives amy
rights which Borrowar may have under faderil or scate SCETUTeB CF COTMMON -sw principle whiel may
provide that a general release dogs pot excend to clalme which are not krawe te exist ak —he Cime
of executlon, including withou: Limizatlon (if mppliveble), Califcrnia Civil cods Eea. 1543,
which provides =g follows: A GENERA. RELEASD DORS NOI EXTEND TC CLATME WHICH THE CREDITOR DORS
NOT XMOW OR SUSPECT TO EXIST IN HI: FAVOR AT THE T-CME OF ZXECUTING THE RELZASE, WHILE IF ENCOHK BY
HIM MUST HAVE MATERIALLY AFFHECTED MIS SETTLEMENT WoOTH THE DEITOR.

SMAC Morbgage, LLC (Seal)
: Lerdar

By

¥riscl M. raya
Limited Bigning Offisar

State of Iowa,
Counzy of Black Hawk) #ra

On the day of . 20 . before me pereonilly came Xrigkil M. Caya,
Limited Bigning CEflcar of GMAC Morogage, LLZ, 3451 Hammond Avesue, Waterlos, Iows 580702, to me
known who, being by me duly sworn, did depose and say that the forpany degcribec in and whizh

executed the faregoing ins-riment; thab (s)he knowa the soal of said compeny: thac che sas)
pfiixed teo said instrument ic such company ssal; that it was eo affixed by order of the bozzd of
directors of said company and thakt (glihe signed his/her name tharete 4y like ordar.

Nobary Pulilic
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- - e . . [2pace Below Thig Line For Acknowledgmencsl . . -
) (Seal)
VALTZ R
Eorrowe=x Borrcwer
Srate af cllinoial
=F]
Qounty af COLES)

on I%lg’l !%[p_'__. before me ﬁ h‘i-'i&- H [, Eﬂ o) E“g‘ k) , =arsondlly Appmared VALTR
CARDNER and CFEARLES GARDNER, persCnally known to me {or proved to me on che Dasls of satisfaccory

evidance) to be the person(s) whoze name(s! is/are cubscribed e the withon instrument and
ecknowledged to me that he/ghe/phey exesufed che same in his/her/eneir auchorized capacizyiles)
and *hat by his/her/klelr signabure (g) on the instrument the pexscn(s), ©r E& eatity upon bzhalf
of which the nerson(c) mcted. sxeouted ke instsumen:.

WITHZESES my hand and official s=zl




