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GMAC Mortgage

April 5,2008

RONAL

LUNENBURG, VT 05906

rescemtone [

LUNENBURG, VT 05906-0000
Dear RONALD C TATRO and RHONDA BENJAMIN
Your request for » loan modtfication has been approved subject to the fellowing:
-Receipt of your contribution
-Receipt of the signed and notarized losn modification agreement and any attachments
-Receipt of clear title, if applicable

The termms of the medification you requested is as follows.

1. The down payment of $10,000.00 must be remitted in the form of certified funds by 4/14/2008 to be
applied towards the costs below. The down payment and the signed and executed loan modification
must be sent to:

GMAC Mortgage, LLC
Attention: I‘niment Processing/Loan Modification
2. The breakdown of the total ameunt included io the modification is as follows:
Interest portion of your 8/1/2007 - 4/1/2008 payments $14,633,68
Escrow Shoriage 52,4259
Foreclosure Attorney Fees and Costs §400.00
Late Charges $1,042.30
Inspection Fees $12.50
Meod Incentives §500.00
Defauit Fees Paid 122832
Total Costs $20,252.71
Less Suspense Balance $1,000.92
Less Amounts Capitalized $3,209.4%
|.ess Remaining Balance $1.042.30
Total Due $10,000.00

1, 'The interest rate is 7.2500%, the new unpaid principal balance is $311,861.49, the term is 344 and the
muturity date is December 1, 2036.

4. The first modified payment begins May |, 2008,

Principal and Jntercst §2.155.60
Escrow $317.36
Additional [nstallment 5000
Total $2.472.96

Please remit the monthly payments to us and forward lo my aticnition until you have received a Morigage
Account Statement. Late charges are asscssed in accordance with your mortgage document.
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5. Do NOT sign the documents unless in the presence of # Notary. The enclosed documents must be signed (in
black ink) in the prescnce of a Notary and (if applicable) other witnesses, We have marked the documents 1o
indicatc specifically where they must be signed. All of the documents must be cxcouted and the signatures
must be exactly as the way the names are typed.

6. If the final closing costs are more than projected, the difference will be assessed to the account.

7. All miscellaneous fees and late charges may not have been included In the loan medification and will
remain putstanding,

§. Tho loan modification will not be complete until we receive documents properly executed and the down
payment. Unti} the modification is completed we will continue to enforce our licn. If the conditions outlined
ahove ate not satisfied the modification will be withdrawn,

All funds collected for the loan modification are non-refundable and will be applied toward the mortgage.

Notice - This is an attempt to collect 8 debt and any informativn obtained will be wsed for that purpose. If
your debt has been discharged in bankruptcy, our rights are heing exercised apainst the collateral for the
above reference loan, not as a personal Hability.

If you have any questions, please contact me o [

Sincerely,

Loss Mitigation


Darin
Rectangle

Darin
Rectangle

Darin
Rectangle


e4-01-zooe 03:29 [

Record & Retum to;

GMAC Mortgage, L1LC

Attention: Loss Mitigation Department
3451 Hammond Avenue

Waterioo, JA 50702

PAGE: 4

{Space Above This Line For Recorder's Usa]

FIXED RATE LOAN MODIFICATION AGREEMENT
April 5, 2008
Loan Number : NG

This Loan Madification Agreement ("Agreement™), made this 15t day of April 2008, ("Effective Date™)
betwecn RDNALD_ {"Borrower") and GMAC Mortgage, LLC
("Lender"), amends and supplements that certain promissoty note (“Note") dated November 10, 2006, in
the original principal sum of Three Hundred Five Thousand Six Hundred Dollars And No Cents
($305,600.00) executed by Borrower. The Note is sceured by a Mortgage, Deed of Trust, or Deed to
Secure Debt (the "Security Instrument"), dated the same day s the Note and recorded in the real property
records of ESSEX County, Vermont. Said Security Instrument covers the real and, if applicable, personal

property described in such Security Instrument (the "Property”) located at *
LUNENBURG VT, 05906-0000 which real property is more particularly described as tollows:
See attached legal description.

Botrower acknowledges that Lender is the legal holder and the owner of the Note and Security
Instrument and further acknowledges that if Lender transfers the Note, as amended by this Agreement, the
transferee shall be the "Lender” as defined in this Agroement

Bormower has requested, and Lender has agrecd, to cxtend or rearrange the time and manner of
payment of the Noto and to extend and carry forward the lien(s) on the Property whether or not created by
the Security Instrument.

Now, therefore, in consideration of the mutual promiscs and agreements contained herein, and other
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, and
intending to be legally bound, the parties hereto agree as follows (notwithstanding anything to the contrary
contained in the Note or Security Instrument):

1. Borrower acknowledges that as of the Effcctive Date, the amount payable under the Note and
sccured by the Sceurity Instrument (the “Principal Balance”) is Three Hundred Eleven Thousand Eight
Hundred Sixty One Dollars And Forty Nine Cents ( $311,861.49). Borrower hercby renows and extends
such indebtedncss and promises to pay joinlly and severally to the order of Lender the Principal Balance,
consisting of the amounts(s) loaned to Borrower by L coder and any accrued but unpaid interest capitalized
to date,

2. Interest will be charged on the unpaid Principal Balance until the full amount of principal has becn
paid, Borrower will pay interest at the mte of 7.2500% per year from the Effective Date.

3. Borrower promises to make monthly principal and inierest paymcnts of $2,1535.60, beginning on
May 1, 2008, and continuing thereafier on the same day of each succeeding month until principal and
interest are paid in full. Ifon December 1, 2036 (the "Maturity Date"), Borrower still owes amounts under
the Note and Sccurity Instrument, as amended by this Agreement, Borrower will pay these amounts in fall
on the Maturity Date. Borrower will make such payments at 3451 Hammond Avenue, Waterloo, 1A 50702
or at such other placc as Lender may require. The amounts indicated in this paragraph do not include any
required escrow payments for items such as hazard insurance or property taxes; if such escrow payments
ave required the monthly payments witl be higher and may change as the amounts required for escrow itema
change.

4. If Lender has not received the full amount of any monthly payment by the end of 15 calendar days
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after the datc it is due, Lender reserves the right to charge Borrower a {ate charge. The amount of the
charge will be the late charge percentage provided for in the Note multiplied by the overdue payment of
principal and interest required under this Agreement. Borrower will pay this late charge promptly but only
once on each late payment. The late charge is not in lieu of any other remedy of Lender, including any
default remedy.

5. It is the intention of the partics that all licns and security interests described in the Security
Instrument are hereby renewed and extended (if the Maturity Date of the original Note has been changed)
until the indebtedness evidenced by the Note and this Agreement has been fully paid. Lender and Borrower
acknowledge and agree that such renewal, amendment, modification, rearmngement or extension (if
applicable) shall in no marmer affoct or impair the Note or liens and sceurily interests securing same, the
purpose of this Agreement being simply to modify, amend rearrange or extend (if applicable) the time and
the manner of payment of the Note and indebtedness evidenced thereby, and 10 carry forward all liens and
securily interests securing the Note, which are expressly acknowledged by Borrower to be valid and
subsisting, atd in full force and effect 50 as to fully secure the payment of the Nole,

6. If all ar any part of the Property o any intercst in if is sold ot transferred (or if Borrower is not a
natural person and a bencficial interest in Bormower is sold or transferred) without {.ender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by the Security
Instrument. However, this option shall not be exercised by Lender if such exercise iz prohibited by
applicable law. If Lender exetcises this oplion, Lender shall give Borrower notice of acceleration. The
notice shall pravide a period of not less than 30 days from the datc the notice is delivered or mailed within
which Borrower must pay all sums securcd by this Security instrument. 1f Borrower fails Lo pay these sums
prior to the cxpiration of this petiod, lendor may invoke any remedies permitted by the Sccurity Instrument
without further notice or demand on Borrower, For purposcs of this paragraph, "intcrest in the Property”
means any legal or beneficial intercst in the Property, including, bt not limited to, those beneficial mterests
transferred in a bond for decd, contract for decd, installment sales contract or escrow agresment, the intent
of which iz transfer of titlc by Borrower al a future date to a purchaser,

7. As amended hereby, the provisions of the Note and Secunty instrument shall continue in full foree
and effect, and the Borrower acknowledges and reaffirms Borrower’s liability (o Lender thereunder. In the
cvent of any inconsistency between this Agreeent and the terms of the Note and Security Instrument, this
Agreement shall govern. Nothing in this Agreement shall be understood or construed to be a satisfaction or
release in whole or in part of the Note snd Security Instrument. Except as otherwise specifically provided
in this Agreement, the Note and Sccurity Instrament will remain unchanged, and Borrower and Lender will
be bound by, and comply with, all of the terms and provisions thereof, as amended by this Agreement,
including but not limiled to, in the case of the Borrower, the obligation to pay items such as taxes, insurance
premiums or escrow items, as applicable. Any default by Borrower in Lthe performance of its obligations
herein contained shall constitute a default under the Note and Security Instrument, and shall allow Lender to
exercise all of its remedies set forth in said Secyrity Instrumenl.

§. Lender does not, by its exccution of this Agreement, waive any rights it may have against any
person nol a party hereto, This Agreement may be cxecuted in multiple counterparts, cach of which shall
constitute an original instrument, but all of which shall constimte one and the same Agreement, EACH OF
THE BORROWER AND THE LENDER ACKNOWLEDGE THAT NO REPRESENTATIONS,
AGREEMENTS OR PROMISES WERE MADE BY THE OTHER PARTY QR ANY QF ITS
REPRESENTATIVES OTHER THAN THOSE REPRESENTATIONS, AGREEMENTS OR PROMISES
SPECIFICALLY CONTAINED HEREIN. THIS AGREEMENT, AND THE NOTE AND SECURITY
INSTRUMENT (AS AMENDED) SETS FORTI THE ENTIRE UNDERSTANDING BETWEEN THE
PARTIES. THERE ARE NO UNWRITTEN AGREEMENTS BETWELN THE PARTIES.

Executed effective as of the day and year first above writlen.
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GMAC Mongage, LLC

By

LENDER ACKNOWLEDGMENT

State of

County of

On the day of Y. , the undersigned, a Notary Public
ins and for said county and state, personally appeared | . ¢<:sonally known to me or

identificd to my satisfaction to be the person who cxccuted the within instrument as Limited Signing
Officer of GMAC Mortgage, LLC and they duly acknowledged that said ingtrument 18 the act and

deed of said entity, and that they, being authorized to do so, cxceuled and delivered =aid instrument
for the purposes therein contained.

Witness my hand and official seat,

MNotary Public

My Commission Expires:

PRGE: &
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Borrower
BORROWER ACKNOWLEDGMENT
State of -
County
On Y- i% - ii i Ibefore me IW# appcarcd
RONAL personally known 10 me (or proved to me on the

basis of satisfactory evidence) to be the person(s) whose name(s) isfare subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacily
{ies), and that by his/her/their signature(s) on the instrumenl the person(s), or ontity upon behat! of which
the person(s) acted, executed the mstrument.

Witness my hand and official scal.

Notary Public
My Commission Expires: - \n— e\
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Service pF £ants your frst

g « C.onnecticut N

Z ot 231675
f [{WLI‘ B&I‘l.k‘ 7 e
%

P AY TEN THOUSAND DOLLARS AND 00/106
TO THE

ORDER OF gvac

FAYBLE THROLIGH US BANK, 5T. PALL, MM

TS MIRTLRMNAR IR L UNC T HE BALK ASINCE OF THS | L AYOREWTT ROATE 5 T Y,

CASHIERS CHECK

Dats: 4/14/08 103278

Branch: 0023

510,000.00

0000403 278" KOSEODWETESII0 ALDO OO LB0OS 2

Connecticut

' River Bank w

Fevvbee thiit carra your rrasn

- . a/1a/08
DATE: faaf BRANCH:

REMITIER:  sovazo [

CKAMT:
FEL AMT:

T GMAC TOTAL:

NON-NEGOTIABLE

CASHIERS CHECK
103278
0023
[ ]
9:48:34
$10,000.00
54,00

§10,004 .00
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