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GMAC Mortgage

March 30, 2007

Lioyd Sl
N
Hopewell Junction, NY 12533-2533

RE: Account Numper 654 NENER
o

Hopewell Junction, MY 12633-2833

Dear Lloyd SR

Your request for a loan modification has been approved subject to the Jollowing:

- Receipt of vour contribution

- mval hy the martgage insurance company SEeaae
- Recelpt of clear title, If applicable q ]u;

is ma followa:

The tarms of the maodIfieation you requested

1. Tha gontributjun “ ) U R ”"Il‘i""“":‘":" ':-f""l" i T fa Tl I
be applied towsrd the costs below. The cantribution and the signed and executed
moedification must be sent ta:

GMAC Mortgage, LLC
Attention: Payment Procassing/Loan Modification
3451 Hammond Ave.
Waterloo, 1A 30702

2, The breakdown of the total amount included in the modification i a% follows;

Intarast portion of your 10/1/2008 - 4/1/2007 payments $8,029.96
Escrow Shortage $1,913,56
Foreclogure Attomey Feaes and Cogts (est.) $2,683.50
Madlfication Processing Fee $300.00
Inspections/Presarvation $11.25
Contribution to UFE $0.00
18t mod pymnt $1,900.72
Total Costs $14,749.01
Less Suspense Balance $595.44
Less Amounta Capltallzed $6,153.97
Total Due 7 $6,000.00

GMAL Murtgage. CLG
3351 Hammond Avepua Facs 1
Wulerlug, 14 50702 =5
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3. The interest rate is 5.75%, the new unpald principal balance ie $248,389.18, the term is 400 months
and the maturity date is August 1, 2040.

4, The first modified payment begina May 1, 2007,

Principal and Interast 51,306.62
Escrow — §_‘.§L‘l§._09
Total £1,900.71

Please rémit the monthly payments to us and forward to my attention until you have recelved a
Mortgage Account Statement, Late charges aré asseseed on the 16th of each menth.

es are typed.

| closing costs are more than projected, the differer

6. [fthe ill be aspesEad to the
ascount

7. Al miseellaneous fees may net have been Included in the loan modification and will remain
outstanding.

cuted, and

All funds collected for the loan modiflcation are non-refundeble and will ba applied toward the mortgage.

Notice - This is an attempt to collect & debt and any Infermation obtained will be uged for that
purpose. |f your debt has been discharged In bankruptcy, our rights are being exercised against
the eallateral for the above referenced loan, not as & personal liability.

If you have any questions, please contact me at 1-300-850«Ml extenaion G ar direct at (319)
236 40

Sincere!y,

Renee SR

Workout Specialist ||
Loss Mitigation Department

G AL Morgage. LLS
3481 Harmmond Avanus

2
walerloo, 1A 30702 et
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Fraddla Mac Loan # 26
This dogument was preparad by:
Aflgr recording plesse return : GMAG Morgage

Ananden: Loss Mitigationg Dapartment
3457 HMammond Avanue
waterioo, 1A 507025345

THIE MODIFICATION 1S TO BE EXECUTED IN DUPLICATE ORIGINALS,

COMNE ORIGINAL |9 TO BE AFFIXED TQ THE ORIGINAL NOTE AMD

ONE CRIGINAL IS TO BE RECORDED IN THE LAND RECORDS WHERE
THE SECURITY INSTRUMENT IE RECORDED,

MORTGAGE EXTENSION MODIFICATION AGREEMENT
{Providing for Flved Intarit Rate)

Losn Mo:bS5545303
This Loan Modification Agreement ("Agreement”), made this 30th day of March, 2007, betweaen
LLGYD ("Borrower") and GMAC Morigege, LLC f/k/a GMAC Mortgage Corporation ("Lender),

amends and supplements {1} the Mortgage, Deed of Trust or Deed to Secure Debt the ("Security
instrumnent®), dated June 13, 2008, in the original princlpal sum of U.S, $245,000.00, and racarded on , in
imstrumant or Document of the Cfficial Records of (IR County, New York, and (2) the Note
bearing the 5ame date as,and sacured by, the SBecurlty Instrument, which covers the real and parganal
property tlescribed in the Security Instrument and defined therein as the "Froperty”, located atgiih
HOPEWELL JUNCTION, NY  Wijiiiiehe real property described belng eet forth as

follows:
See Armened Sheel T gy
|\‘-.
L A% GMAC Morgage, LLE #cfa GMAL Morgage ©
3451 Hummand Avenue
HOPEWELL JUNCTION, MY 12533-2833 Waorloo, 1A 50702

Tn consideration of the mutual promises and agreements exchanged, de parties hereto agree as follows
(mhvithstafﬂ@ng_mything 1o the contrary contained in the Nate ar Security Inatrament):

1. Asaf April 1, 2007, the amouni payable under the Nats and the Sccurity Instument (the "Unpaid Principal
Balance™) is 11, 8, $248,399,18, conslsting of the amount(s) loaped to the Bommower by tha Lender and any
interedt capitalized to date.

2. The Borrower promises 1o pay the Unpaid Principal Belance, plus interest, to the order of the Lender.
Interest will be charped oz the Unpaid Principal Balance at the yearly ate of 5.750%, from April 1, 2007.
The Barrower promises to make monthly paymsats of principal and imterest of U.5. $1,396.62 boguming
on the 13t dey of May, 2007, and continuing thereafter on the same day of each shceeeding month until
principal and intcrest are paid in full. Ifon Augwer 1, 2040 (the "Marurity datc”), the Borrower still owes
amounts ander rhe Note and the Security Ingirumenr, 0d amended by this Agreement, the Bamower will pay
thess amaunrs i full on the Matrity Date.,

The Borrower will make such payments at 3451 Hammond Avenue, Watsrloo, LA 50702-5345 or at such
other place as the Lender may require.

Pawa 1 ~F1
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1f all or any part of the Property or any interest in it is sold or teaneferred (or if o beneficial interest i the
Borrower is gold or tronsferred and the Borrowey is nol a nanws) person) without the Lender's prior wrimn
copsent, the Lender may, at its option, require immediare peymant in full of al} surns secured by this
Security Insuument.

I the Lender exercises this option, the Lender shall give the Borrower notice of aceeleration, The notics
shall provide a period of not less than 30 days from the date the notice is delivered or rmailed within which
the: Borrower must pay all sums secured by this Security Instrument. If the Borower fails to pay these
sums prior to the expirarion of this parind, the Lender may invoke any remedics permitted by thie Security
Tnkirument without farther notice or demand on the Borrower.

The Borrower alaa will conwply with all other covenants, agreements, and requirements of the Security

Inytrument, including withqut limitation, the Borrower's Govenants and agréernents o malke all poyments

of taxes, insutance Premilms, asseIsments, e5CT0W ifemns, impounds, and all other payments that the

Borrower 18 abligated to make under the Security Insrument; howcver, the following terms and provisions

are forever canceled, null and void, as of the date specified in paragraph No. 1 above:

(8) =il terms and provislons of the Note aud Security Lnsgument (if any) providing for, implementing, or
relating to, any ¢hange or adjustment in the rate of interest paysble under the Note; and

(b) all terms and provisions af any adjustable rate rider or other instrurnent or docurmens that is affixed
to, wholly or partially incorporated into, or is part of, the Note or Security Instrument and hat
contains any such verms and provisions as these referred ta in (2) above.

Nothing in this Agreement shall be understood or conswued to bo & satsfaction or relenas in wholz or in
past of the Note and Security Inswument. Except as otherwise specifically provided in this Agreement, the
Nota and Securiry Insrument will remain unchanged, and e Borrower and Lender will ba bound by, and
cdlf:bly with, all of the tézras and provisions thereof, as arpended by thic Apresment,

Borrower releases Servicer, Its subsidiaries, afflliates, agents, officars and employeas, from any
ard all claims, damages or flabilities of any kind existing an the date of thig Agresment, which ara
in any way connected with the origination amd/or servicing of the Loan, and/or events whigh
resuitad In Borrower entaring Into this Agreement, Borrower waives any rights which Bamrower

.. . maygye under federal or state statutes or earmnon law princlple which may provide that a

general release doas net extend to claims which are not known to exist at the time of executlon,
including without limitztlon (If =pplicable), Callfornia Civll code Sec. 1542, which provides ag
follows: A GENERAL RELEASE DOES NOT EXTEND TOQ CLAIMS WHIGH THE CREDITOR
DOES NOT KNOW OR SUSPECT TO EXIST IN HIS FAVOR AT THE TIME OF EXECUTING

- THE RELEASE, WHICH IF KNOWN BY HIM MUST HAVE MATERIALLY AFFECTED Hi&

SETTLEMENT WITH THE DEBTOR.

New Money srcured by this document is $8,153.57 which also extends the serm of the loan by 61 Months.
This document now forms 2 single len of $248,399.18.

Page 2 0f 3
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GMAC Mongage, LLC {Seal} Lunder

Ay . —
Kric1! iy, [itnited Sipning O fficer

Sate of [owa)
County of Black Hawk) g5

On the day of .20____, bofore me personally came Kristiqgii. 1imited
Signing Offleer of GMAC Morgage, LLC, 3451 I-Inmmund Avenue, Warerloo, L4 50702-5345, 10 me known who,
Being by me duly sworm, did depose aad say that the company described io and which executed the foregog
instrument; thar (s)he knows the seal of said company; that the seal affixed 1o said insrrumenr is such cornpany seal;

Notary Public
- - [Epace Below This Linc Fer Acknowledgments] - - - ———— ————
o {Seal) (Seal
LLOYD @R Bomower
Y rsaomios?l fiym,
Stete of }
County of W; &
ou F7H 4F PR 2007 vetore o C ¢ T\C'L NG ’: -

pmnnally appeared LLOYD - persanally known to me (ar proved to me on the basis of sedsfhciory

evidenss) to be the person(s) whose name(s) is/are subscribad  the within ingtument and acknowledged o e
that he/she/they execnted ¢he sarme in his/her/their authorized capacity(ies), aud that by his/herithair sipnatare(g)
on the instrpment erson(a), or the entlly upon behalf of which the peryon(s) acted, sxecuted te msoument.

MULTISTATE LOAN MODFICATION-Single Family-Freddie Mae Page 3 of 3
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Mod{fication Due on Transfer Rider
e

Modification Bue on Transfer Rider

THIS MODIFICATION DUE ON TRANSFER RIDER, effective he 2nd day of April, 2007, is incorporared into
and shal) be deemed ro amend and supplement the Loan Modification Agreement of the same date made by Lloyd

the "Borrower") and GMAC Mortgage, LLC (the "Lender”) covering the Fraperty described in the Laan

Modification Agreement located at:
# HOPEWELL JUNCTION NY, 12533,

In addition 1o the covenanis and agreements made in the Loan Medification Agreement, the Borrower and Lender
covenznt and apree as follows:

A. Nomwithstanding any other covenant, agreement or provision of the Note and Security Instrument, as defined in

the Loan Modification Agreement, the Borrower agrees as follows:

Transfer t‘nf the Praperty or a Beneficial Interest in Borrower. If all or any pext of the Froperty o1 any

interest in ‘it is sa]d or mansfered (or if o benaficlal interest in Rorrower is sold or mansferred and Borrower i
not & natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of 2]l suma secured by the Security Instrument. However, this option dhall not be exerciaed by
Lender if exercise is prohibited by federal law as of the date of the Loan Modification Agreement.

¥ Lender exergises this oprion, Lender shall pive Bommower notice of aseeleration. The notice shall provide a
pariod of 10t less than 30 days from the dare the notice i3 delivered or mailed within which Borrower must pay
all sums seewred by the Security Instrument. If Bormower fails to pay these sums prior 10 the expiration of s
period, Lender muy invoke any remnedies permitted by the Security Instrument without further notice or
demand oo Borrower.

B. Exceptes otherwisé specificaily provided in this Modification Due On Transfer Ridar, the,Loan_Mgg:lﬂcnﬁan
Agreerpent, thedioto and Secwrity Instrument will i and 1l -_::ffcct‘ ‘ e

g’ ‘h?ﬂ" ‘é ?' WA e _(gcﬂn

Dare -Borrower

_———— et . - (Seal)

Date s =Borrower

P F.i'i'lﬁ ; .“:ﬁ;

e mime———— .. —— ! _‘L'..-_,E T —_ _(SUED

Date K N i, -Bonuv?ﬁﬁﬁ
wlig

I A e (Seal) %

Date Borrower

OMAC Morpage, LLC
By: _

Date




