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Workout Department
Date: May 1, 2007

To: Kristian (e

Fax: 918 272-4di0n
Phone:

From: Nancy S
Fax: (S05) 3069
Phone: (300) 669-aiie il

Regarding: SHORT PAYOFF

Borrowers Name: Ul
Loan Nomber: 114D

Please see attached. Flease make sure that the closing/escrow agent
receives a copy of our approval letter. It contains our payoff demand,
closing and wiring instructions. Please make the closing/escrow agent
aware that I must approve the HUD], prior to elose of escraw and then
receive a capy of the final, certified HUD. For approval, please fax HUD
to my attention at 805-306-7046.

Please note that funds must be wired per our wiring instructions and I
must receive the wired funds within 48 business hours of the closing date
on the HUD1 Settlement Statement,

Number of pages including cover sheet: 4
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Countrywide-
HOME LOANS
Workaut Doparimant, SV386
450 Amanicar Stoot

Simi Vallzy, 0A 832065

May 1, 2007

Ealvinder
A .

Quesns Vilage, NY 51427 !
Aneaynt No.: 115D
WY 11427
Dear Balvindor GVl

This letter will serve as Countrywide's demand for payment and advises you that Countrywide
Heme |eana and e Investers ardior insurers have agrasc to accept @ short paye! nvalving
the above-referenced property (the Short Sala transaction). This dernand should be usad by
tha closing agent ae our forma)l demand statement. No additional statement will b sguad. This
approval & exclusive to the offer by the buyer referanced in this letter, Tha conditions of the
approval are aa follows: 4

Closing must take place no later than May 30, 2007, or this approval is void,

The approved buyar(s) is/are Manjeet @I ond the sales price for the property is
$475,000.00. Ancther buyer cannot ba substifuted without Countnywide's prior writtsn
approval in cohnaction with this short sals.

Proceeds to Countrywide to be no l2s5 than $15,100.08.

Total clesing costs, Including realtor's commiaslan, net to axcesd $4589,899,91.

Realtara commiseion nof to excesd 50,

Tha property Iz being soid in "AS8 18" condition. No repeirs will be pald for out of the
progeeds, uniess spacifically stated otherwiss,

The Seller(s) Iz Bmlvinder gl Seller to contribute $0.00, to asslat In the closing of thia
transaction. This comtribution will be in the form of:

B

N omaw

PROMISEORY NOTE & 0.00
CASH 3 0.00

If a promissory note is required, It must be efgned and retumed to Gourtrywide prior to the cioae
of eacrow. It is the responsibliity of the closing agent to anaure that the promisaory note is
signed and returned to Countrywlde,

If a promissory note has alrady been signed and agreed to between the ssller, Investor and the
Viergage Insyrance Company, a signed, certifiad sopy must be provided to Countrywide prior to
the ciose of the short sale transaction. It Is the regponslkillty of the closing agent to ensure that
Countrywide recwives tha copy.

*= Salay proceeds will ba raturned If the note haw pot been received. This will resuft in a
defay of the transaction and/or possibte cancellation of this short sale transaction. ™
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8. Tha sellers will not receive any proceeds from this short sale transaction. If thers are any
ramalning escrow furids or refunds they will not be returned to the eeller, they will be sent to
Courtrywlde 1o offadt the loss.

9. The property must be free and clear of liens and enmeumbrances other than the first
mortgage and CC&Rsy,

0. Countrywide dose not charge statement, demand, racording and resonveyance fees on
shor! payoff transactiona. Da met Inoluds them In your settlement statement. Countrywlde
prepares and recorda their own reconveyances.

11. Countrywide or Its Investors will not puraus a deflelency Judgment If the short sale
closes on the referenced loan. Howevar, if a new Note Is taken out for the remaining
balance cwed on the lvan, we reserve the right to collect on this new Note pursuant to
its tﬂg:s. If the short sale does not close, then the referenced loan secured by the
Note aind ;@n;urlty Inetrument shall remain in full force and effect and we will pursue

all femadias under tha Nete and Sseurity instrument.

12. Other: All funde must be wired. Any ather farm of payment of funds will be retumed,

13, Other: Should the cloging ba dalayed, and the Investor/lngurer agree te an externsion
of the original ¢losing date, the Seller(s} will be.respongible for non-refundable per
dlem through the new date(s) of closing, extension fees and loreclusure sale
postponement fees. The Sellar{s) will be responsible for any additional costs or fees
over the aforementioned approved amounts.

14. Realtors commission, pald from proceeds, not to exceed 50.

1E. If the property, was gequired by any meana of fraud, Counlrywide Homa Loans rezeres the
right to puruué any and all actions available to it to offset It losssa, If it is determined that
Sell=r{s) and/or Buysr{s) participatad in any way to the fraud, this short zale will be void, and
the Note and Sacurity Instrument will remain in full force and effect,

18. If the Seller(s) is entitied to recelve any proceeds based on & claim for damage to the
sublect property under any palley of ingurance, Including homaewners, lender-placed,
casualty, fire, floed, etc,, or if Sslier(s) ias entitied to ranelve other miscellansous progesds,
ua that term |8 defined in the Securlty Instrument (which could include CDBG grant funds),
such proceads muat be disclesed before we will consider the request for short esle. If we
recalva a sheck for [nsurance or miscellaneaus proceeds that were not previously disclosed,
Countrywide will have the right to keap thoss procesds and apply them to Countrywide's
Ioss after the shert sale. VWa gimilarly will have the right ta olaim those proosads to offsat
our lesses [f they were not previously discloged and they wers sent directly to the Sellar(s),

K

wrrrkioninierecst IMPORTANT INSTRUCTIONS vt inirrincrinkiiminnine.
Thea ¢losing agent must fax a copy of the final estimated Settlement Statement prior to
Cloalng along with this signed approval letter. You cannct closs without final approval
of e closing costs, Failurd td return these itema may reault in sale being voided.
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WIRING INSTRUCTIONS
Payoff funde must be wired. |
Fayoif funds must be recelved within 48 business haurs of the HUD1 gattlomant date,
Bank of America
New Yaork, NY 10001
Gradit MRG Account #
ABA 02NN
Reference: GHIED Short Payoff / Account No.: 14

= A CERTIFIED COPY OF THE FINAL BETTLEMENT STATEMENT AND A SIGNED COPY
OF THE UNEARNED PREMIUM REFUND MUST BE FAXED TQ MY ATTENTION, AT
(805) 306-7046, AT THE TIME OF CLOSING. MAIL ORIGINALS TO:

Countrywide Home Loans
Attention: Nancy R

Mail Stop (=
simi Valley, CA 93085

Upen receipt of the abave atated items, Countrywide will issue & release of lien on its martgage
loan.

Countrywide appreclates all your sfforts and cooperation in this matter. If you have any further
questions, please contact me &t (B00) SE5-4ND Extonsion

Respectfully,

Nancy QP
Nancy WS

Workout Departmant

X X
Batvinciar D Date




