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LENDER: Citicorp Trust Bauk, fsb G\JSTOM
BORROWER: rANNIE I
veovery: NN

wano:

FIRST PAYMENT LETTER

Words nsed in this Letter and Certification are defined below. Words in the singular mean and include the
plural and vice versa.

"Borrower" is FANNIE

"First Payment Due Date" is April 24, 2008

"Lender" is Citicorp Trust Bank, fsb Citicorp Trust Bank, fsh, and its successors or assigns.

"Note" means the promissory note(s) dated May 22, 2002, signed by Borrower in favor of Lender.
"Property" means the property commonly knowr as ||l S 1. ORENCE, SC 29501.

"Security Instrument” means the decd of trust/mortgage/security deed/security instrument signed by
Borrower in favor of Lendet, securing payment of the note.

To assure proper credit on Borrower's account, please include the loan number on all loan payment checks.
Unless otherwise indicated in the Note, each loan payment is due on the 24th day of each month, Each

payment should be mailed carly enough for it to reach Lender on or before that date. Payments received
aftter that date are dE]‘IHL]_LI."_‘I.Ll. Tl 1 e Tl ul h/fl,lllf1|1_)f Fayoml i el T T weid1F T (T

amount of Borrower's first payment unless Lender notifies Borrower otherwise.

INITIAL AMOUNT
Monthly Principal and Interest $ 405.80
Monthly Prupeity Tux Escrow Payinent % 0.00
Monthly Escrow Payment $ 0.00
Total Monthly Payment: 5 405.80

If you do not receive your mornthly payment coupons or statement before the First Payment Due Date,
please mail your check along with a copy of this Letter to:
Citicorp Trust Bank, fsb
P.O. Box 371453; Pittsburgh, PA 15250-7453

First Payment Letiey
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After Recording Return To:
CitiFinaneial Mortgage Company, Inc.
Attn; CFMC/Trailing Documents

P.O. Box 104759

Trving, TX 75014

Lender Loan Number:
If Applicable: MERS MIN: ‘ MERS Phone; 1-888-679-6377

[Space Above This Line For Recording Data)

LOAN MODIFICATION AGREEMENT

This Loan Modification Agreement (“Agreement™ is made this 24th day of March, 2008 (the “Effective Date™) hy
and between

e I oo~

and Citicorp Trust Bank, fshCiticorp Trust Bank, fsb(“Lender™)

, amends and supplements one certain loan agreetent or promissory note (“Note™) dated May 22, 2002, in the
original principal amount of fourty four thousand nine hundred cighty ninc and 25/100ths Dollars ($44,989.25)

mavroutbod Lr.y Puiiower

Borrower aclmowledges that Lender is the holder and the owner of the Note and understands that Lender may
wanslia s Wols, as amended by this Agreement, amd that anyone who talees the Mote by tranafer and whe is entitled
to receive payments undet the Wote is called the “Lender” in this Agreement. The Note is secured by a Morigage,
Deed of Truat, or Deed to Secure Debt (the “Security Instrument”), dated May 22, 2002, and filed for record on [As
Per Deed of Trust], under of the real property records of hCOunty, South Carolina, Said Security
Instrument conveys the real and personal property described in such Secutity Instrument (the “Property™) located at:

I 'L ORENCE, SC 29501
(Property Address); which real property is morc particularly described in the Security Instrument.

D MERS LOAN. If this box is checked, the loan evidenced by the Note and scoured by the Seourity
Instrument was assigied to or the Security Instrument was prepared in the name of the Mortgage Elecironic
Registration Systems, Inc. (“MERS"). MERS is a separate corporation that is acting solely as nomince for
Lender and Lender’s successors and assipns. MERS is organized and existing under the laws of Delaware
and has an address and elephone number of F. O, Box 20249, Flint, I 45301-2024, (8687 6792-6377. All
references to Londer shall mean the Lender above and, to the extent referencing the holder of the Security
Instrument, shall reference MERS acting solely as nominee for Lender.

Lender has made certain advances under the Security Instrument for which Borrower is obligated to pay
Lender upon demand or certain payments otherwise due under the terms of the Wote or Security Instrument arc
currently past due, Borrower now desires to extend or rearrange the time and manner of (re)payment of the Note
and to extend and carry forward the lien(s) on the Property whether created by the Security Instrument or otherwise,
Lender, the legal holder and owner of the Notc and of the lien(s) securing the same has agreed at the request of the
Borrower to extend or rearrange the time and manner of payment of the Note,

For and in consideration of the mutal promises and agreements exchanged, the parties hereto agree as
follows (notwithstanding anything to the contrary contained in the Note or Seeurity Instrument):

1. ] Modification Fee: If this box is checked, Borrower agrees to pay Lender a fee for processing the
modification set forth in this Agreement of 5 . This Modification Fec shall be duc and payable

on the Maturity Date as set forth below, waless the loan is paid prior to maturity by payoff or otherwise,
when such fee shall be due and payable.
L.oan No

L.oan Modification Agreement (Fixed Rate/Capitalization)
Clticorp Trusi Bank, fsh Fige | Do 00T L2060
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2. Whived or Forgiven Amounts: For and in consideration of the modification of the loan as described
herein, Lender has agreed to waive or forgive the following amounts that have accrued and are owing under
the Note or Security Inatrument, as follows:

) Unpaid Principal

(not included in paragraph 3 below) $ 0.00
(ii)  Accrued Interest Previously Extende)

(not included in paragraph 4 below) § 0.00
(i} Acerved Intercat Currently Due

(not included in paragraph 3 or 4 belaw) 5 0.00
(iv) - Late Charges

{not included in paragraph 3 or 4 below) 8§ 0.00

(v}  Advances regerding real cstate taxes or to pay

insurance premiums

(not included in paragraph 3 or 4 below) % 0.00
(vi)  Appraisal fees, attorneys’ fees, costs,

foreclosure or other legal expenses and

advances regarding prior lien-holder or other

claima, if any.

(not included in paragraph 3 or 4 below) $ 0.00

Total Waived/Forgiven Amount § 0.00

Borrower acknowledges and understands that Lender may be requited to report certain cancellation of debt
fnt diecharges of indehtedness to the Tnternel Revenue Service un Furin 1099-C or a similar form. iusluding
anyr that mayr he repnrtable becange of thig A greement.

3. Acknowledgment of Principal Balance: Borrower acknowledges that as of the Effective Date and except
for the Additional Amounts described in paragraph 4 below, and after excluding the Waived/Forgiven
Amount described in paragraph 2 above, the amount payable under thie Note and secured by the Security
Instrument is the total of the following amonnts indicated below:

Description Amount Due
({) TUnpaid principal balance
(not included in paragraph 1 above) 541,199.02
(i) Accrued unpaid intercgt
(not included in paragraph 2 above or 4 below) % 0.00
(iif) Late charges acorucd and unpaid
(not included in patagraph 2 above or 4 below) $ 0.00

(iv) Advances regarding real estate taxes ot to pay

insurance premiums

(not included in paragraph 2 abave or 4 below) g 0.00
(v) Appraisal fees, attorneys fees, costs, foreclosure

or dther legal expenses and advances regarding

prior lien-holder or other claima

(not included in paragraph 2 above or 4 below) $ 0.00
(vi) Advances to establish initial escrow account, if
any 5 0.0
Total Amount Due $41,199,02 (the “Principal Balanece™}.
Loan No_

Loan Modificntion Agreement (Fhxed Rate/Capiialization)
Citicorp Trust Bank, fsb Page 2 NOC_HNa01_120607
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Additional Amounts Owed. The Borrower acknowledges and agrees that in addition to the Principal
Balance described in paragraph 3 above, and afier excluding the Waived/Forgiven Amount described in
paragraph 2 above, Borrower 15 currently obligated to Lender for the following additional charges listed
under the Additional Amount colummn below, herein referred o as the “Additional Amount” The
Additional Amount has accrued or been incurred under the terms of the loan documents and/or Security
Instrument or under the terms of this Agreerment:

Additional Amount

(i)  Modification Fee $0.00
(ii)  Accrued Intcrest Previously Extended

(not included in paragraph 2 above) $ 0.00
(iif}  Accrued Intercat Currently Due

(not included in paragraph 2 or 3 shove) $1,993.64
(iv) Late Charges acerued and unpaid

(not included in paragraph 2 or 3 above) $192.32

(v}  Advances regarding real

cslate taxes or 1o pay

insurance preminms

(not included in paragraph 2 or 3 above) S 0.00
(vi} Appraisal faes, attorneys’ feeas, costs,

foreclosure or other legal exponacs and

advanees regarding prior lien-holder or other

¢laims against property, if any

{not included in paragraph 2 or 3 above) %3.311.92

Additiona} Amount Total $5.497.83

The Additional Amount is in addition to the Principal Balance described in paragraph 3 abeve. The
Additional Amount shall coniinue to be due and owing by Borrower to Lender in avcordance with the terms
of the Ipan decuments and Sceurity Instrument ar duc to this modification; provided however, Lender
agrees that for so long as Borrower makes the principal and interest payvments as provided in paragraph 6
below in a timely manner and ultimately pays the Additional Amount to the exteni obligated under the
termsg of the loan documents or Sccurity [nstrument, which if not sooner demanded shall be due and
payable upon aty voluntary loan payoff or on the Maturity Date, Lender will not seek to enforce its
sacurity interest under the terms of the Security Instrument solely for failure to pay the Additional Amount.

Notwithstanding the foregoing, to the extent personal liability of any or all of the Borrowers (if more than
one) has been discharged in bankruptcy with respect to any amount payable under the Note, as modified
hetein, nothing contained herein shall be construed to impose perzonal liability to repay any such obligation
on the Borrowers whose obligations have been so discharged. The Bomrowers acknowledge that the
Additional Amount set forth above may not be reflected in the loan amount repotted by Lender to any
credit reporting agency or reported as part ¢f the balance on any rcoeipt or statement issued by Lender, but
nevertheless Borrowers acknowledge that such Additional Amount is due and payable as sct forth above,
Notice: The Parties understand and agree that any amounts that are written off, capitalized into
principal or deferred to the end of the loan will 211 be characterized as "waived" in the first monthly
statement that captures the terms of the Loan Modification.

Important: The parties understand and agree that the Additional Amount Total set forth above does
not_include_any amounts previously deferred under a _prior Modification Apreement. Borrowers

understand and sgree that any amount previeously deferred and unpaid remaing due and payable as
sct forth in the prior modification agrcement.

Repayment Terms: Interest will be charged on the Principal Balance unti] the full amount of pringipal has
been paid. Payments will be applied in accordance with the terms of the Note and Security Instrument ov
other loan documents, Borrower will pay interest at the ratc of 8.00% per year from the Effective Date,

Lonn Modification Agreement (Fixed Rate/Capitalization)
Citicorp Trust Bank, fsh Page 3 DOC_D000_ 120607
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Any terms of the Note or SBecurity Instrument which would result in any further intercst rate reduction,
inchuding without limitation a Timely Payrent Rewards program, Smart Step program or Freadom Loan
program, are hereby deleted and will not be applicable 1o the Note as modified herein, Further, any terms
of the Note or Scourity Instrument which provide for an adjustment of the interest rate are hercby deleted.

Intorsst Pinte Discount: Ag an optisn, and nst ag o condition of the madification, Lender har pffered
Borrower the convenience of maling the required Inan payments nzing Lender’s Easy Pay program
(“Ezpay™). In consideration of Borrower’s voluntary election to make automatic loan payments through
Ezpay, Lender agrees fo reduce the rate of interest provided in the ahove-referenced modification
agreement by % of 1% provided the Ezpey corollment form is completed, signed and returned with a
voided check togethor with the executed modification agreement,

Time and Place of Payvments: The Bormrower promises to make monthly principal and interest payments
of U.8, 540580, beginning on April 24, 2008, and continuing thereafler on the same day of each
succeeding month until prineipal and interest are paid in full. If on May 24, 2022 (“Mawmrity Date™), the
Borrower stil] owes amounts under the Note and the Security Instrument, as amended by this Agreement,
the Borrower will pay these amounts in ful] on the Maturity Date. The Barrower will make such paymenis
at P.O. Box 371453, Pittsburgh, PA  15250-7453, or at such other placc as Lender may require.

Automatic Payment Draft: If Borrower currently participates in a program allowing a decrcase in interest
rate when payments are made by automatic draft or other elcctronic means, including without limitation the
Beuity Builder, ACH or other process, such interest rate decrease shall be in addition to the revised interest
rate set forth in paragraph 5 above. In addition, the amount of the automatic draft contained in the payment
draft, ACH, Equity Builder or other process will not change unless instructed by Bomrower to Lender in
writing,

Payment Walver Protection Monthly Fee: If the terms of Borrower’s Note or other loan document
provides for a monthly fee for Payment Waiver Protection coverage, in addition to the monthly payment of
principal and interest, such monthly fee shall continue provided, the monthly fee payable shall be changed
to the following:

PWP Monthly Fee: §

Other than the change in the monthly fee amount, all other terms of the Payment Waiver
Protection Program remain in effect,

Late_Charges for Overdue Payments: i’ the Lender has not reccived the full amount of any monthly
payment when due, Borower will pay a late charge to the Lender in an amount as sct forth in the Mate,

Borrower's Right to Prepay: Borrower has the right to make payments of principal at any time before
they are due. A payment of principal orly is known as a “prepayment.” When Borrower makes a
prepayment, Borrower will tell the Note Ho:der in writing that Borrower is doing so and will pay to Lender
any prepayment penalty or fee provided in the Note or Security Instrument, if any.

Renewal_and Extengion of Maturity: It it the intention of the parties that all liens and sceurity intterests
described in the Sceutity Instrument are hereby renewed and extended (if the Maturity Date of the original
Note has been changed) until the Indebtedness evidenced by the Note, as renewed, modified, and extended
(if the Matrity Date of the original Note has been changed) hercby, has been fully paid. Lender and
Borrower acknowledge and agree that such extension (if the Maturity Date of the original Note has been
changed), renewal, amendment, modification, or rearrangement shall in no manner affect or impair the
Note or the liens and security interests securing same, the putpose of this Agreement being simply to
extend (if the Maturity Date of the original Note has been changed), modify, amend or rearrange the time
and the manner of payment of the Note and the indebtedncas cvidenced thereby, and to carry forward 2]l
licns and seeurity interests securing the Notu (ineluding if applicable any and all vendor's liens securing the
Note), which are expressly aclmowledged by the Borrower to be valid and subsisting, and in full force and
cffect so as to fully secure the payment of tic Note. The Borrower hereby cxpressly waives the benefit of

Loan Nn_

Loan Modification Apreement (Fixed Rate/Capitalization)
Citicorp Trust Bank, fsb Paged DOC_00001_120607
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any and all stattes of limitation which might otherwise inurc to Bormrower's benefit, or be in any way
applicable to Botrower's obligations under the terms of any and all instrutnents deseribed hetein,

Trangfer of the Properiy or a Beneficial [nterest in Borrower: If all or any part of the Property or any
interaest in it is sold or transferred (or if a beneficial interest in the Borrower is sold or transferred and the

Borrower is not a natural person) without the Lender's prior written consent, the Lender may, at its option,
require immediate payment in full of all sums secured by the Seeurity Instrument, If the Lender exercises
this option, the Lender shall give the Borrowet totice of acceleration, The notice shall provide a period of
not less than 30 davs from the date the notice is delivered or mailed within which the Borrower muat pay
all sums secured by this Sceurity Instrument. If the Borrower fails to pay these sums prior to the expiration
of this period, the Lender may invoke any remedies permitted by the Security Instrument without further
notice or demand on the Borrower.

Release and Waiver of Other Claims: TIri consideration of the modification of certain provisiona of the
Note and Security Instrument, all as hercin provided, and the other benefits reccived by Borrower
hereunder, Borrower acknowledges that Bosrower currently has no claims against Lender arising out of the
origination or servicing of the Note or Security Insttument and does hercby release Lender, and its
predecessors, successors, affiliates, assigns, apents, officers, directors, employees and representatives, of
and from any and all ¢laims, demands, actions and causes of action of any and every kind of character,
whether known or unknown, present or future, which Borrower may have against Lender, and its
predecessors, successors, alfiliates, assigns, apents, officers, directors, employees and representatives,
arising out of or with respect to any and a] transactions rclating to the Mote and the Security Instrument
occurring prior to the date hereof,

Loan Documentation: As amended hereby, the provisions of the Note and Security Insttument shall
continue in full foree and effect, and the Borrower acknowledges and reaffirms Borrower’s obligations to
Lender thereunder, In the cvent of any inconsisteney between this Agreement and the terms of the Note
and Security Instruments, this Agreement shall govern. Nothing in this Agreement shall he understood or
construed to be a satisfaction or release in whole or in part of the Note and Security Instrument. Except as
otherwise specifically provided in this Agreement, the Note and Security Instrument will remain
unchanged, and the Borrower and Lender will be bound by, and comply with, all of the terms and
provisiona thereof, as amended by this Agreement. Any default by Borrower in the performance of its
abligations herein contained shall constitwie a default under the Note and Security Instrument, and shall
allow Lender to exercise all of its remedies set forth in said Security Instrument.

Co-Signer Liability: Notwithstanding any provision to the contrary in this Agreement, if any Botrower
designated above signs this Agreement but did not exccute the Note, such Borrower shall be deemed (o be
co-signing this Agreement only to mortgase, grant and convey that Borrower's interest in the Property
under the terms of this Agreement, and shall be deemed a “Co-signer” under this paragraph. Such Co-
signer is not personally obligated to pay the sums secured by the Security Instrument, and agrees that
Lender and the remaining Borrower's may agree to extend, modify, forbear or make any accommaodations
with regard to the terms of the Note or the Security Instrument, without Co-signer's consent.

Taxes and Insurance. Borrower acknowledges that the monthly payments on the Note, as modified and
set forth in paragraph 7 above, do not include escrow payments for taxes and insurance or other payments.
Unleas Borrower is required to establish an escrow aceount herewith and an escrow account is established,
the payment of such items remains the sole obligation of Borrower. Borrower acknowledges that in the
event Lendeat has advaneed or advances funds for the payment of real estate taxes that are included in the
Principal Balance set forth in this Agreement and if such advanced funds are returned to the Lender by a
taxing authority for any reason, then the amount of such funds rcturncd to the Lender shall be applicd to
reduce the amount of the Principal Balance.

Escrow Provisions.

The Security Insttument shall be amended t add the following escrow provisions:

Loan Modifieation Agreement (Fixed Rote/Capitalization)
Civicorp Trust Bank, sh PFage 5 BOC_00001_120607
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A Definitions:

“Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law} as well as all applicable final, non-
appealable judicial opinions,

“Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges that are jmposed on Borrower or the Property by a condominium association, homeownets
association or similar organization.

“RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C, §2601 et seq.) and its implementing
tegulation, Regulation X (24 C.ER. Part 1500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subjcct matter, As used in this
Security Instrument, “RESFA” refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan™ even if the Loan docs not qualify as a “federally related mortgage loan™
under RESPA,

“Security Instrument” means the mortgage, deed of truat, deed to secure debt, or other designated document
which gecures the obligation of Borrower to Lender, to which this Addendum is added.

B. Funds for Eserow Items. Borrower shall pay ta Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts duc for: (a)
taxes and assessments and other items which can attain priority over this Sccurity Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Propetty, if any: and (¢)
premiums for any and all insurance required by Lender under Section D. below. These itemis are called
“Escrow Ttems,” At origination or at any time during the term of the Loan, Lender may requirc that
Community Association Duca, Fees, and Assesaments, if any, be cscrowed by Borrower, and such dues,
fees and assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of
amounts to be paid wnder this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive
Borrower’s ohligation o pay to Lender Furds for any or all Escrow [temse at any time, Any such waiver
may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts cvidencing such payment within such time period as
Lender may require,

Borrower’s obligation to make such paymetits and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument. 1f Borrower is obligated to pay Escrow
Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights and pay such amouni and Borrower shall then be obligated to repay to Lender any
such amount immediately upon demand. Lender may revoke the waiver as to any or all Hscrow liems at
any time by a notice given to Borrower and, upon such revocation, Bortower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section B.

Lender may, at any titme, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a Jender can require
under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and reasonable
estimates of expenditures of future Escrow [tems or otherwise in aceordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose depesits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds (¢ pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for helding and applying the Funds, annually analyzing the
cscrow account, or verifying the Escrow ltems, unless Lender pays Bortower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any

Loan No

Loan Modifieation Agreement (Fixed Rate/Capitalization)
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interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA. If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
accotmt to Borrower for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. If there is a deficicncy of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but it no mere than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

O, Charees: Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Seourity Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the extent that
these items are Eserow Jtems, Borrower shall pay them in the manner provided in Section B above,

Botrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Rorrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
hy, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale to
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lich an agreement satisfactory to Lender subordinating
the len to thiz Security Instrument. If Lercler determines that any part of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section C.

Lender may require Borrower to pay a ore-time charge for real cstatc tax verification and/or reporting
service used by Lender in connection with this Loan. '

D). Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agamst loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthqualkes and floods, for which Lender requires ingurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may require
Borrower to pay, in contection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or {b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

IT Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense, Lender is under no obligation to purchase any particular type
ar amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Botrower’s cquity in the Property, or the conients of the Property, againat any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effeet. Botrower
acknowledges that the ¢ost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section D shall
become additional debt of Borrower securedd by this Scourity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Loan Modifieation Apreement (Fixed Rate/Capitalization)
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clausc, and shall name Lender as martgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
If Lender requires, Bortower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage
to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name
Lender as mortgagee and/ot as an additional loss payee,

In the event of loss, Botrawer shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loas if not made promptly by Botrower. Unless Lender and Botrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration ot tepair of the Property, if the restoration or repair is economically feasible and
Lender’s secutity is not lessenied. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has bech completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Barrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
restoration or repeir is not economically [easible or Lender's security would be lagsened, the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with the
exoess, if any, paid to Borrower.

If Borrower abandons the Property, Lender tnay file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquircs the Property by foreclosure or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower’s rights (other than the right to any refund of uneamed premivums paid by Borrower) under all
insurance policies coveting thc Property, insofar as such rights ate applicable to the coverage of the
Property, Lender may use the insutance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrwncnt, whether or not then due,

El If checked, an Escrow Account is required to be cstablished by Borrower for the payment of the

‘Escrow Ilems described in the Escrow Provisions above. The sums required for payment of the Escrow

Itemns shall be in addition to the monthly prineipal and interest payment set forth in paragraph 5 above, If
not checked, Escrow Items will not be collected by Lender and Borrower shall be solely responsible for
payment of all taxes and insurance premiums.

Credit Insurance, If Borrower purchased any credit life insurance, credit disability insurance or other type
of credit insurance in connection with the original loan which is modified in this Apreement, Borrower
acknowledges that such insurance will continue to cover only that coverage amount and for that term
deseribed in the Certificate of Insurance.

No Oral Agreements: The writlen Loan Agreements represent the final agreements between the
parties and may not be contradicted by evidence of prior, contemporaneous, or subsequent oral
agreements of the parties. There are no unwritten oral agreements between the parties.

Loan Medification Agrecment (Fixed Rate/Capitalization)
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EXECUTED effective as of the day and year first abc

{Witness) / (Datc;f)_

(Witness) / (Date)

(Witness) / (Datz)

ACCEPTED AND AGREED TO BY LENDER:
Citicorp Trust Bank, fsb
Citicorp Trust Bank, fsb

By

Title:

Loan No S

fAcknowledgments an Following Pages]

UFF LCEDEFUT 53530 PG 11514

Wi Written,

GA, LA, 5C, TN or TX).

AMES TIMMONS JR (Borrower) / (Date)
B (Borrower) / {Date)
(Borrowet) / (Datc)

IfMERS Loan:
Mottgage Electronic Registration Systems, Inc.

By:

Title:

Loan Modificatlon Agreement (Fixcd Rate/Capitalization)
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INDIVIDUAL ACKNOWLEDGMENT

State of
County of
Before me, the undersigned authority, on this day personally appeared

ey

L
lknown to me or proved to me on the basis of satisfactory evidence to be the person(s) whose name is/are subscribed
to the foregoing instrument, and acknowledged to me that he/she/they cxecuted the same for the purposes and
consideration therein expressed.

Given undet my hand and seal this  day of

Notary Public
Notary's Printed Name:
My commission cxpires:

INDIVIDUAL ACKNOWLEDGMENT
State of
County of
Before me, the undersigned avthority, ot this day personally appeared

known to me ot proved to mc on the basis of satisfactory evidence to be the person(s) whose name is/are subscribed
to the fotegoing insttument, and acknowledged 1o me that be/she/they cxecuted the same for the purposes and
consideration therein expressed.

GHiven under my hand and scal this ~ day of

Notary Public
Notary's Printed Name:
My commission cxpires:

Lonn Mo:

Loan Modifiention Agreement (Fixed Rate/Capitalizati
apitalizat
Citicorp Trust Banle, fzb pitalization)
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INDIVIDUAL ACKNOWLEDGMENT
State of
County of
Refore e, the undetsigned authority, on this day personally appeared

known to me or proved to me an the basig of satisfactory evidence to be the peraon(s) whose name is/are subscribed
to the foregoing mgtmment, and acknowledged to me that he/she/they executed the same for the purposes and
consideration therein expressed.

Given under my hand and scal this  day of

Notary Public
Notary's Printed Name:
My commission expires:

INDIVIDUAL ACKNOWLEDGMENT
State of
County of

Refore me, the undersigned awharity, on this day personally appeared

known to me ot proved to me an the basis of satisfictory evidence to be the person(s) whose name ig/are subscribed
to the foregoing instrument, and acknowledged to me that he/she/they executed the same for the purposes and
comsideration therein expressed.

Given under my hand and scal this ~ day of

Naotary Public
Notary's Prnted Name:
My commmigsion  expires:

Loan No
Loan Modiftcation Agreement (Fixed Rato/Capitalization)
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