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DA:
TO:

RE:
FR:

RE:

February 25M, 2009

Kristian / American F/C Speciallsts
Fax 888.898.9

Loan <IN
Syreda?-

Chase BOP - Loss Mitigation
800-437=-
866-931 ax

Modification Contract

001007

Pages: 7

Please sign the following Modification Contract and fax it back to

866.93 1 il (all pages). Once the Western Unlon contribution pmt
of $3000.00 is completed on 3/1/09, please fax a copy of the receipt
to me at 866-931 4B

Waestern Union information:
Quick Collect (blue form)
Code city: Chase

Code state: OH.

Fee: $12.95
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CHASE G

02/28/09

To Whom |t May Concam:
Par our discusslon, enclesed Is an arlgingl and copy of the forbaamnce plan wa have agread on,

F0 enter Into thiz plan, you nesd to sign the original and return I to me with corilflad funda / cashiomn chack
In tha amount of $3,000.00 .

Anather option for sending tha required funds Is to send them via Westarn Union Quick Collact. Ploasa
uam the following information: Coada Chy: CHASE, Code State: OH. Pleasa include you mecount nymber.
Algo, please contact us with thy ten-diglt Money Transfer Control Number {(MTCN) after the transaction

hes baen completed. Ploase fior 8 copy of the agresment to 888-921 » then | will mall the ariginal
agreement 12 you of which vou will then slgn and ovamight back to Chasae at the above mentioned ‘
address.

We must recaiva the signed plan and funde no later than 03/01/0% |, or thia sgreament is null and void.

Flease refain the copy for your reconds.
if you hava any questions, call ma at 800.437 4  extension L)

Sincaraly,

Loss Mitigation Specialist
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FORBEARANCE AGREEMENT

Account Number:  SENEREEENY
ForTracs Numhbar: A

The Forbsurance Agresement ("Agreemant”} Is mads and sntered into as of 02/25/0%  betw=en
Chasa Home Finanes, (tha “Bank* or "we") and Gina I, and 0
(the "Bomrower(s)" ar "vou™.,
RECITALS
A Thet certaln Mote (or Loan Agresment) dated 0F7/28/00 | mxmcited by Borrower(s) in

the original principal emount of  $108,77%  ("Noto™ and secured by a morigaga/dend
of bust on real property locatad at

(the "Security Instrument”) (the Note and Security Instrument callactively referenced ag
the "Loan Decuments™) are now In defawit under the terme of such Loan Documents,

Tha Bank ks tha halder of the Note and Securlty Instrument,

B. Tha Securily Instrumant grants the Bank a sacurity Intarast In the real praparty awned by
you and aa mors particulany described In the Sacurity Ingtrumant (the "Proparty™) and
allowa the Bank o enforce ramadies, including foreclosura of the Proparty, upon
occurrancs of a default, Inchuding your faliure to make payments 25 sgreed under the
Nate.

c. Baszed on such default exlisting undar the tanme of ihe Loan Docurnents, the Bank i
antitied to demand from you, and 1o collect, paymant In full of all sums owsed under tha
Loan Documents; hewever, you have mquested that the Bank refrgin from exerdising the
rights and remedlaa granted to the Bank by the Loan Dosumente pursuant to the terma
énd conditions set forth in thia Agreamant for the tarm of this Agrasment,

D. You agrée thet the following sums are now due and cwing under the tarms of the Loan
Documeants!
Paymenis from ag/o1/o7 through 02/01/0% $28,213.04
Corporate racoverables advences (appralsals, Inapactions, $5,274.64
praperty taxes. etc. paid by Chase Home Flmanoe, or previous
Sarvicers)
Ottier Miae. Fees (Annual Fegs, deferments, ate.) %6,602.59
Accrued Late chargea 5T70.28
NSF feer $0.00
Outstanding Foom and Legel Gost $0.00
TOTAL DEBT PAST DUE ea of the date first written above $40,880.52
If fundls remitted after the dete first wiitten above, Attorney fees and costs may increase. Estimated
totals $hrough Q3M0e
$0.00
Estimated TOTAL DEBT PAST DUE as of o3M1/o8 $440,800.52

Puruant to your requast for Chage Hame Finance, to refrain from exercising the rights and
remedies granted the Bank undar the Loan Documeants, and In consldaration of the promises,
condiions, and terms set forth balow, the Bank agreses to forbear from exerdeing its rights ungar
e Loan Documents pursuant ta the terms definad balow,
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AGREEMENT

NOW, THEREFORE, In conalderation of tha foragoing resltale, which you agree to be trus snd
comact and Incorporated by reference herein to this Agreement and other geod and valuabile
conglderation, the recalpt and aufficlency of which you and Chaess Home Finance, acknowledgea:
you and Chaae Home Finance, agras s follows:

1. Valldidity of Loan Document: Except as set forth harein, the tarms and condltiong of the
Loan Documania ramain in full forcs and effact and the Security Inatrument continues to
secumm tha Mots,

2 Your Obllgetion; Your abligations under this Agrasment are ma follows:
a) Initlal Paymant: On or before tha 03/0%/09  you shall pay Chaza Home Flnance
£3,000.00
b) Manthly Payments: Starting an 04/01/08 and continuing on the 1st deydf
each manth thereafter unt 05/01/0%  you shall pay Chase Home Finences, the reqular
monthly instaliment in the amount of $1,28532  and an armeamge amount of
$1,000.00 |, for a total of $2,206.32 and the mgular manthly paymant tharsafisr untl

firal maturlty ag statad In tha Loan Documents.

a Proparty Taxes and Inguranca; You ramaln responsible for paymaent of taxes, Insurancs,
and association dues. In the evant that taxas, Insurance, or association dues ars delinquant,
Chare Home Finance may |n ita sole and ebaclute discreldon advancs payments as required
and add such amounts to the outstanding belance referenced abova to accrue interest at tha
contract rats of the Nota,

4, Relnstatement; Extansion of Loan Maturity: This agresment doss not cure the default.
When this Agreement is completed by payment of the TOTAL DEBT PAST DUE or
paymanit of the amounts In the time pariod refarenced In Sectlon 2 abova Ia racetved by tha
Bank, the Bank will dizmiss the Foreclosure Actlon within 30 days of recelpt of such. i all
paymenits raquired under Section 2 above sre made dmaly but such payments do not fully
pay the TOTAL BEBRT FAST DUE, then the maturity data of the Note will be extended to
NiA, (the "New Maturity Data™ and the default refaranced In thia Agraement will be
deemed cured. On B 2™ Jisn account, you are reaponsible to provide proof that the 17 jisn
holder is current (not in default) or that satisfastory arangements have baen made for
repayment Praaf inchudes, but ig not limited to, the following: monthly statament, signed
forbearanea plan, letter from the 17 lien holder. Payment of any TOTAL DEBT PAST DUE
emounts remalning unpaid will be defarad untll the New Maturity Date and bacome due at
that tima,

4 Feuy: Where allowed by state law, fees for axtensions will be charged and are to be recaivad
prior to procoasing the extansion. No faes ere cherged for the reaging of linea. Extenalon
fams may not be capitalized.

& Payments; All payments shall first be gpplied lowards foreclosurs Teas and costs: then to
repaymant of obligatory or protective advancas, then to unpald intarest and principal; and
lagtly if any, to late charges and other account faes, such as NSF retlumad charges and annual
faas. Acceptance of payments by the Bank during the term of this Agreemant will not
Invalidate or effact the status of the current foreciosure proceading. Bormower is aware that
any deiault in thia Forbsarance Agrmemant will laad to a resumption of the curmant, valid
foreciosure saie or the judiclal foreciosure action.

1. Foraclosura Sale: I there is a foreclosure sale schedulad, the sale will not ba canealiad (if
applicable lew sllows for poatponement of auch sale; If not, the aale will ba cancelled). The
sale is postponed pursuant to mutual agreement of the parties durlng the termn of this
Agrasmant. n the avent of default under this Agrasmant, notice of tha new sale date, If
previously postponed, will be given In accordance with state law.
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10.

11,

12

Additiona] Events of Default: Without imlting the other events of default sat forth in the

Loan Docuntanta, you will ba in default under this Agresment and undar the Lean
Documents upon the occurrence of any one or more of thege aveonts:

a) If any bankruptey or insolvency proceedings is filad by or against you.

b) Any rapraasntation or warranty made by you in the Loan Doouments, this Agreament, or
in your initial credit agreament proves to be falsa or misleading In any respect.

c) You fall to make any of the payments as required by this Agreement,

d) You sall or convay any inmarest in the Property without the Bank's pdor written consent.

a) Braach of any other of the terms or provisione of this Agreement.

Consequancaes of Your Default: if you dafault under this Agreament or the Loan

Documenis after the Effective Date, (vour "Default”) the Bank may, In addition fo the
remadies provided by tha Laan Documents, tarminate this Agraameant and, subject only to
applicable taw, Institute or regume any foreclosure or collaction proceedings without
prejudice for having accapted any payments, Including but not Imited to the Menthly
Faymants, undar this Agreement and exerckse ahy of Its rights and remedias agalnat you
under the Loan Documents and/or this Agraement.

Your Representations and Warranties; Aa m eondition to Chase Homa Fingnca,

willingnasa to antar Intko this Agreement, you represant and warrant the following facts:

a) You represent and warrant that you are Indebted to Chase Home Finance, pursuant to the
terma of the Loan Dacumenta and this Agreement, thet your TOTAL DEBT FAST DUE
la accuretaly set forth In this Agreement, and that you have no elalms, actions, causes of
mctlan, defansas, countarclaims, or setoffe of any kind which you can aasart againat the
Eank in connection with tha making, closing, adminlstration, collections, or enfarcament
by tha Bank of the Loan Documente, this Agreameant, or any other related sgresments.

b) You represent and warrent all statements you have made 1o the Bank, whether written or
oral, and ell financial Information you hava provided the Bank regarding tha Proparty,
end all Informetion provided purauant 1 any Inttlal agreement you have slgnad with
Chass Home Finance, remain valld and wera true ag of the dete mada and aa of tha data
firat writtan above.

YOUR RELEASE OF CHASE HOME FINANCE: IN THE EVENT THAT YOL) HAVE
ANY CLAIME, ACTIONS OR CAUSES OF ACTION, DEFENSES,
COUNTERCLAIMS OR SETOFFS QF ANY KIND WHICH YOU NOW OR
HEREAFTER MAY ASSERT AGAINST THE BANK IN CONNECTION W(TH THE
MAKING, CLOSING, ADMINISTRATION, COLLECTIONS OR THE
ENFORCEMENT BY THE BANK OF THE LOAN DOCUMENTS, THIS
AGREEMENT OR ANY OTHER RELATED AGREEMENTS, THEN BY
EXECUTING THIS AGREEMENT YOU FOREVER IRREVOCABLY WAIVE AND
RELINQUISH THEM AND HOLD THE BANK HARMLESS. THE TERM "THE
BANK" SHALL INCLLIDE, FOR THE PURPQSES OF THIS AGREEMENT, BUT
SHALL NOT BE LIMITED TC, CHASE HOME FINANCE, ITS AFFILIATES,
SUBSIDIARIES, PARENT COMPANIES, PRESENT AND FORMER OFFICERS,
DIRECTORS, EMFLOYEES, AGENTS, ATTORNEYS, AND ALL PRIOR AND
SUBSEQUENT PARTIES IN INTEREST TO THE LOAN DOCUMENTS.

Final Agresmant: This Agreament may not be supplementad, changad, walvad, discharged,
eliminated, modifiad, or omitted except by written document between you and the Bank. Thiz
Agreement conutindas the antire agreemant betwoen you and the Bank, auparsades all

previoua pagotistions and discussions between you, the Bank, and/or the Bank's predecesgors
In Interest, and naither parst evidancea nar eny prior or other agreamant shall be parmitted to
contradict or vary Its terfng. Thers ame no promises, condiions, or obligations other than

those contalned In this Agraatnsnt.
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13,

14.

15.

16

17.

14.

19,

1.

No Waiver: By executing this Agraamant, Chase Home Finance, |8 not waiving and shall
not be deemned to have walved any of your defaulte under tha Loan Documenta nor any of the
Bank's rights or ramedies against you. Moraover, any walver by Chase Homa Finarce, of

arry breach or any provigion of this Agreemant or the Loan Documents or any relatmd

Agreament or Its fallure to exercisa any right or remady under thla Agrasment, the Lasn

Dogumerts or any ralatad agreement shall not be deemad a continuing waiver of any other or
subsasquent breach, whethar of the pame or any othar provision, and ahall not In any way

Impair any of the Bank's rights or remadies.

No Novatlon: You exprassly agraa that this Agreament iz not & new loan ar refinancing
from the Bank, but B forbeerance of the Bank's dghts to exerdse lts remadias under the Loan
Documents. Naither you nor Chasa Home Financs, have any intention to extingulsh or
diacharge the indebtednoess: or the Hens avidancad by tha Loan Decurnants.

Choles of Law and Ssverabllity: Tnlz Agraamaent ehall e, governed by and conatruad
undsr tha laws of the stata whara tha Proparty 18 locaiad, If any poaltion, tasrm, or provislon of

this Agresmant ia hald by & court of compatent jurisdiction to ba illagal or in conflict with

such law, the valldity of the remelning tecms or provision of thls Agreament shall not be

affacted, and tha rights and abfigetions of the parties shall be construed and enforcad as If tha
Agresrmeant did not confllet with such law and/or did not contaln the term ar provision held o

be Invalld.

Successore: This Agreement shall bind the parties’ respective succassons, aggigns, heirs and
parsonal reprasantativas. Thie Agraameant shall not be undarstond to Imit In any way the

night of the Bank to sall, or otherwise convay, any interest in the subject obligation to

anathar, provided that guch subsasquant party in Interest is alzo bound A% is the Bank to tha

terms of this Agreemeant

References: Adl eferences to the singular shall Include the plural, as appllcabla,

Executed In Counberparn: Thig agreaamant may ba axacuted i countarparts, each of which
she!l ba dasmed an original, but all of which togsthar shall constifute one and the same
documant

No Trial by Jury: BY EXECLUTING THIS AGREEMENT, YOU AND THE BANK
IRREVOCABLY WAIVE ALL RIGHTS TO TRIAL BY JURY [N ANY ACTION,
PROCEEDING OR GOUNTERCLAIM ARISING OUT OF ANY RELATING TO THIS
AGREEMENT AND ANY RELATED AGREEMENTS OR DOCUMENTS OR
TRANSACTIONS CONTEMPLATED IN THIS AGREEMENT,

Faymant Instructions: All paymanta ahall be made by ovamight mall to the Bank at the
following addrass:

{Ovamight Dallvery) {Regular Mall}

Chase Chuose

HE Default Payment Processing |l HE Dufauit Payment Procexsing il
Mailcode: OHA-7T164 F.O. Box 24785

3415 Vislon Driva Mallcode: OH4-T184

Columbusg, OH 43219 Golumbun, OH 43224-0735
Naotican: All notices should be sent fo: If io Barrowar:

if o Chase Home Financs
Chasa Home Finance
Aftn: Lass Mitigation
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Tima of the Easencs: Tima shall be of the essancs as to your obligations under this
Agreamant,
survival of Terms Upon Default, Tarminaetion, or Expiretion of Agraamant: You agras

that Baction 11 of thia Agresment will survive termination or expiretion of this Agreament,
whether based on default or the complation of thla Agreemant.

Opportunity to Consult with Counsal: You understand that thls Agreement 1S lagally
binding and thet It effects your rghts (Including but not limitad to ralsese of any ciaima that

you may have againat the Bank @s more particularly described in Sectlon 10. Your Ralease

af Chass Homa Flnance. You hava obtained and aonsultad, or have had tha opportunity to

obtain and consult, your own Independent legal counsel congeming the meaning, terms,

effact and importance of this Agreament. You further raprasant and warrant that you are

slgning the Agreement valuntarly and with full understanding and acknowledgemant of Its

contents and meaning.

WITNESS the followlng signatures and asats ax of the dey first written above.

BORROWER(S)

Gina gl : 0

Print Name Print Name

Chase Home Finenca

Tile
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