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i ‘ Chase Home Fipanee LLG
: 10780 Rancho Bemards Road
' - 8an Dlego, Ca 931727
May 31, 2007 '

stacie I
|

PANAMA CITY BEA, FL 32407-
Re: Loan /N

Dear Mt. and s, || NEGNG

This forhearance agreement ("Agreement”) dated May 31, 2007, is made batwash STACTE
POWELL ("Borrowet™) and Chase Home Finance LLC("Lender"), '

WHEREAS, Borrower is ohligated to Lender (as the holder 20 servicer) under z
residential mortgage loan designated as Chase Loan Number ("Loan"),

 WHEREAS, the Loan is svidenced by a promissory mote and secured by & deed of trust or a
tiortgage, including any addenda or riders thepelg (the "Loan DRaoguments™);

WHEREAS, the Loan Docurients encumber the regidential real estate and Improvemants
located 5t | NI P2 NAMA CYTY, BL 32407- ("Property™;

WHEREAS, the Lown i in default by virtus of Borower's fuilure 1o make the following
payments:

Paytents From 11/01/06 $3,531.76
Late Charges J $44.14
NSPFess - £0.00
Property Inspectiona / Appraisals o . $116.00
Proparty Inspactions / Apprassals estimated tc 040107 : $135.00
Foreclosure Fess / Costs Incurred $1,403.00
Foreclosura Fees / Coete Projocted -* $0.00
Foreclosure Fees / Costs Advanced $1,186.00
Eserow Payments $0.00
Property Preservations | $0.00
Credit(s) $0.00

Other $0.00

Total $6,415.90
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WHEREAS, Borrower has tequented that | ander fosbear from taldng legal action to enforee
the terms of the Loan Documents;

WHEREAS, Lender will agree to Borrower's request, subject to the conditions set forth balow:

NOW THEREFORE, in eonsideration of the Racltals above, tha mutual promises contained
herein and the benefits accruing to the parties hereunder, the recaipt and sufficiency of which
are hereby acknowledged, the pastios agre as follows:

1. Recitals, The parties siipulate and agres that the furegoin,g Recitals are true ang SQLreut,
and the Recitals are hereby incorporated by reference into the terms of this Agreament.
Borrower acknowledges the Loan {s in defauit and that the amounts set forth above and.
included in the “Total Arrearage” are now dye and owing 1o Landar.

2. Lender's Forbearance. During the term of this Agrecment, Lendeg figtees to furbear from
tegal actlon fo enfores the terms of the Loan Documents, provided that: (a) Borrower complics
with alt the terms and conditions of this Agreement; (b) there is no fAurther defanlt under the
Loan Documents; (c) no third purty, including, withient limitation, any other crediter of
Borrower or any other person holding en interest in the Property, takes any action that may
adversely affect Lender's interests or neccssitate lesal action by or on behalf of Lender, and (@)
no bankripicy, receivership, or other insolvency proceeding is inetituted as to Borrower or
Borrower's assets, including the Property. Notwithstanding the foregoing, Borrower
underetand, aelenowladees, nd sgrocs that Tender's forbeatance does not constitute a waiver
of the default and that Lender 15 under no obligation to dismiss or withdraw from any pending
foreclosure ptoceedings; however, Lender shall posipono any previously sehadulad
foreclosure gale that otherwise would ocenr during the term of this Agreement.

3. Intial Paymeni. Contemporansousty with the execution of this Agreement, Borrower
-shall pay lender the sum of $4,000.00, as evidence of Borrower's good faith, This amount is
due in Lendsr’s office on or before 6/1/07 Along with this sienzd Agrcement,

4. Additional Monthly Payments to Cure Arrearage, Borrowers shall comiinug ™ make all
regular monthly payments coming due after the effeetive date of this Agreement. In order to
¢ure tie arrcarage, Borrower also shall make additional monthly payments, aver and ahove the
reguler monthily payments, for § conssoutiva masihs, i accordance with the following
provisions:

{2) Mailing Address for Payments, During the term of this Agreement, Borrower shall
forward all regular monthly payments and 4il additional motithly payments to the following
addrage: .

Chase Home Fmance LI
Dept: OH4~7142
3415 Vigion Drive
Columbus, OH 43219

{b) Due Dates of Asrcirage Payments. The additions] monthly payments shall be paid
oconeurrently with the regular monthly payments that become e during the torm of
this Agreement. There is no grace period during the term of this Agreement.
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{¢) - Payments Due Under This Agreement. Pursuant to the foregoing, Borrower shall pay
the following smaounts en the following dates:

DueDatr  Dowa Payment
06/01/07 $4,000.00

Due Pate Regular Payment ~ Arrearape Payment Tntnl Paymeant

Q701407 $441.47 $268.43 $709.90
08/01/07 5441 47 | $268.43 $709.90
09/01/07 $441.47 $268 .43 $709.90
10/01/07 $441.47 $268.43 ' $709.90
1101/07 $441.47 $268.43 : $709.90
12/01/97 $441.47 $268.43 $709.90
01/01/08 3441.47 $268.43 £700.90
02/01/08 $441.47 $268.43 - $709.90
03/01/08 $441.47 . §26843 $70%.90

* This Repayment Plan includes foes ang lste chargea illed 15 the Loan as of the date of this
Agreement. There roay be additional foes or charges due at the conclusion of the repayment
period, ‘

¥ Notice Regarding Arin Loans. If Borrower has an adjustable rate mortgage logn, these
amounis may be increaved o decraased in the eveird that the Inierest rate o adjugted during the
term of thia Agresment. Lender shall inform Horrower i edvanoe of any such interest rate
adjustment pursuant to the requiremnents of the Loan Decutmients,

(d) Method of Making Artearage Payments, All payments to be mads to Lender during
the term of thix Agtesmant, including regular monthly payments and additional monthly
payments o cure the arresrage, shall be made by cashier's or certifiad check, money order, or
Western Union "Quigk Colleet” made paysbls to Chase Home Finggoe LLC. Bostower
acknowiedges, understands, and agrees that no petsonal checks will be accepted until
Borrower has complied fully with s}l the tarms and conditions of this Agreement,

5. Application of Payments, Notwithstanding anything to the contrary contained in the Loan
Dovwngnis, Lender shall apply ail payments received undar ;s Agivoment in accordance
with the terms in this Paragraph 5, unless s different application is required by state law. The
mitial payment required under Paragraph 3 above and all subsequent payments coming due
under Paragraph 4 above, shall be applied as follows: first to attorneys! fegs, court CORLB,
property inspection/appraisal fees, and other collection costs; sscond to any escrow agoount
shortfall, if applicable: and iastly any sutstanding late charges. Any funds remaining afier such
application shall be held in & suspense gocount pending Borrower's payment of the additional
amounts required to coniprise one fill monfhly payment-of principal, {nterest, and sgoraw
charges {if applicable), Upon Lender's receipt of the additional amounts required to comprise
& regular monthly payment, Lender shall apply the funds in the suspense account {0 past due
paymente in tho erder 8§ atevual
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6. Taxes, Insurance, end Homeowner's Association Dues. Bormower understands,
acknowledges, and agrees that Lender's forbearance hermunder is cxpressly conditioned upon
Borrowsr's corpliance with all the eovenants eantainad it the Losn Documents, including
Borrower's covenant to maintain adequate insurance coverage to protect the Property end to
pay ali t6a] estate taxes and assessments and homeowner'y asseciation duss (if applicable) as
the same becorne due, Accordingly, Botrower shall promptly pay any required premiums for
insurance coverage and any outstanding tax bills or homeowner's asgociation dues, If
Borrower fails to.pay any of these amonsts, the Lender reserves the right to establish an
escrow aceount for the payment of these sums if such an account is not already in exigtence,
and to inctease the monthly payments required hereunder accordingly,

7. Termination. This Agreement shall terminate upon the carliest of the following events;

(a) the performance by Borrower of all of Borrower's obligations under this Agresment:
or

(b) the oceurrence of a default under the terms of thig Agreement or a further default
under the terms of the LLoan Documents, whether due to Borrower's failure to make required
payments or Borrowet's breach of the covenants and conditions contained in this Agreement
or the Loan Documents, inchuding the covenants relating 18 upleéip and maintenange of the
Property; or :

{c) The commencemnent of forsclogure against Borrower or the Property by any third
party; or

{d) The filing of a bankruptey, receivership, or other insolvency proceading relating to
Borrower or Borrawer's assets, inolyding the Property.

Lender is under no obligation to notify Borrower of the termination of this Agreement ¢ of
- any dafault hareunder. ‘

8. Resumption of Regular Monthly Payments. Upon the termination af this Agresment
pursuant te Subparagraph (a) of Paragraph 7 above, Borrower shall resume regular monthly
payments as though no default had occurred. Payments made after the ternyigation of this
Agreement shall be sent to Lander at the tegular mailing address, ic., post office box, for
monthly payments, along with the detachable portion of Bnn_'?wer’s monthly statement.

2. Default. Upon termination of this Agreement for any of the reasons enumerated in
subparagraph (b) through (d) of Paragraph 7 above, Lender's forbeatance shall coase and
Lender shail be entitled to: (a) retatn any amounts previously paid hereunder after giving
eredit to the Borrower for paymenits receivad; {(b) declare the entire princips! balance and all
acerued inferest and other eharses sutstanding under the Logn Documents immediately due
and payable; (¢) institute or resume foreclosure proceedings; and (d) exercise any and all
rights accorded to it under this Agresment, tiie Loan Documents, or applicable law, all of
which rights are herchy expressly reserved,

10. Bomewer's Reaffisnation, Bomower acknowleages, reaffirms, and unconditionaily
promises o pay Botrower's entire indebtodness io Lender in accordance with the tarms of the
Loan Documents and this Agreyment. Bormower reaffime af] the savanauts, sanidihons,
representations, and warranties set forth in the Loan Documents ag if such covenants,
conditions, representations, and warrantios werc made as of the date beregf,
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1. Acknowledgement of Continuing Security Intersst, Tha parties acknowledge and agree
that the Loat: shall eontinue to be secured as provided in the Loan Documents and that this
Agveement is made in express reliance upon such security. Borrower shall not take ar permit
&ny action that may in any way jeopardize the priority of Lender's mortgage lien or weaken or
umpair any other collateral securing Borrowsr's indchtedness to Lender,

12. Joint and Several Liability, If more then one person signs this Agreement as "Borrower,”
each such person shall be fully and personally obligated 10 keep all the promises made in fhig
Agreement. Lender may enforee its rights under this Agreement against any Borrower ‘
individually or against all persons signing az "Borrower” together, Whenever the singular is
used herein, it shall include the plural, and vice-versa, as the case may require.

13, Mo Oral Agreements, This Agreement represents tho antize agreement batwadn the
parties with respect to the terms under which Lender will forbear from legal action. This
Agreement supersedes any oral agreements or understandings to the contrary, This

Agrsement shall be valld only when countersigned by a duly authorized representative of
Lender.

14. Upon completion of thig plan and once all certifled funds have been received the
Foreclosure action will be diamissed,

15. Incorporation, Except as expressly modified herein, all he terms and conditions of the -
Laan Documents ghall remain unebanpsd, uhinpaiccd, and in 41t force and effect.

This is an attempt to collect a debt, Any information obtained through this communication
will be used for that purposa. ' :

NOTICE TO BORROWER: THIS 18 AN IMPORTANT LEGAL DOCUMENT. DO NOT
SIGN THIS AGREEMENT WITHOUT READING IT FIRST.

Art Basa Jr
Loss Mitigation 8peclalist

Losa Mitiiation

THIS FORM MUST BE RETURNED VIA FACSIMILE (877) 2877559,
Attention; Art Basa

Loan Numb_
Borrower: STACIE I Co-Bomows,

Signature

Dﬂ.tﬂ:f::&
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