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GMAC Mortgage

Decamber 20, 2006

Valic SENEER and Charles SIIRD®
T

Matioan, IL 61838-2810

RE: Account Number  3C7EEES
101€ N 16th 5t
Maltoan, IL 67938-1928

Dear Valtz iy an Charles SIS

Your request for a Ioan modification has been approved subject to the following:

- Receipl of your contribution
- Racelpt of the signed and notarized loan modlfication zgreement
- Clear Title, If applicable

The terme of the modification you requested |s as foliows:

1. The gontribution of $1,500.00 mugt be remittad in cashiers checkfmnaney arder by 1/8/2007 to
be applied toward the costs below. The contribution and the signed and executed loan
modification must be sent to:

GMAC Mortgage, LG
Attention: Payment Processing/Loan Modification
3451 Hammond Ava.
Waterloo, 1A 50702

2. Tho breakdown of the total amount Inciudaed in the modification is as follows;

Inarest porian of your 8/8/2006 - 1/6/2007 payments £2,350.52
Eszerow Shortage $845.35
Foreclesure Attorney Fees and Costs {esl.) $2,477.38
Modification Processing Fee $500,00
Lata Charges $215.55
Inspactions/Fresarvation £45.00
Total Costs $6,463.84
Less Amounis Capilalized 5i4,963.84
Total Due ~ $1,500.00

o AL Mempgage, LG
A5 Humniwsl Svenge

Yeaterloa, I 30702 Page "
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3. The interest rale is 11%, the new unpald principsl balance 1© $57,21.12, the term is 151 months
and the maturity date is August 6, 2014,
4. Tha first modified paymant begines Fabruary 6, 2007.
Principal end Intersst §701.22
Escrow $50.39
.. . Total ’ T sTelE

Flease remit the maonthly paymeanis 1o us and farward to my altention untl yau have receivad a

Morigage Account Staterment. Late charges are assaased in aczardance wilh your morigage
documents.

5. Do NOT sign Ihe documénts unlzss in the presence of a Notary, The enclosed documents must be
signed {In black ink) in the presence of a Notary and (If applicable) olher witnesses, We have
marked the documents 1o indicate speciiically whera they must be signed. Al of the documents must
be executad amd the signalures must be exactly as the way the names are ‘yped.

6. [If the final closing costs are more than projectad, the differance wlll be assessed to the
account.

7. All miscellaneous fees and lete charges may not have been included in the loan modification
and will ramain outstanding.

B. The loan modltication will not be complete until we receive cocuments properly executed, and
castiers chack/meney order, Untl the modification 1= completed we will continue 1o anforce our
lien. IF the conditions outiined above are nol satisfied the modification will be withdrawn,

All funds collected for the loan modification are non-refundable and will be applied ipward the mortgaps.

Notice - This is an attempt ta collect a debt and any information abtained will he used for that
purpoase. If your debt has been discharged In bankruptcy, our rights are being exerclsed against
the colfateral for the above raferanced loan, not as a personal liability.

If you have any questions, pleass contact ma at 1-B00-850-4622, extznsion JR o direct at (319)
235 il

Sinceraly,

Jayynn (R

Workaut Specialist ||
Loss Miligation Dasartmant

GM AL Moruae, .G
5451 Hummoend Avenue Page 2
W ygber.co, LA sn702
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CGMAC Marcgage

Atteation: Loss Mitigations Departmen:
345 Harmand REvenue

Waterloo, TA 50702-5345

Brepared bv: e — reo —— - .-
Addrers: 3451 Hammond Avenue
Weterleda, -A 50702-3745

LOAN MOD]FICATION AZREEMENT
(Froviding for rixed Interceot Rate)

Loan No: 307 e

This Leen Modificacion Acreement ('Agreement"), rade trois 20th day of December 2006, be-wess
VALTA #WIWEMR 2n0d CHARLES ¢ 'Borrower") and GMAC Mortgage, LLC L/k/m TMAC Mozcgase
Carporacion {("Lender"), amends and suprlemencs (i} the Mortoase, De=d of Trust or Deed ©o Securs
Debt (the '"Becurity Tnecrumenkt'), dated Bugust 02, 199%, 1n the origingl priacipal sum of U.S5.

561,200.00, and recorded on of Lhe offlelol Records ot £OLES County, Illinole and (2) tne Noce
banring the same date as, and gecured Ly, che Security Instrument, which covers the real apd
parsonal property demcribed in the sSsourity Tastrumens and defined therein pa eke "RPropmrty",

lecezed ac ; MATTOON IL, £153f che real vroperty described belag sst forch asg
tollows:
See Attached Shesc. -

in consideration of the mutuel promiess and agreements axchanged, the parties hereto agres
as follows (notwithstanding anything to the conerary comtaired in the Note o- Securicy
Ingzrument) :

1. as of January 06. 2007, tha amount pzyable under the Note and <he fecur -ty Instriment (the
"Unpaid Principal Balanee'] ia U, & 857,211.12, gonpiscing of the emount () loanes re the
Borrower by the Lender and any irterszskt capitalized to date.

2. Tie Borrower promises Lo ply the Unpaid Principel Belance, plva inzerssz, o che order of che
sender. Intezest will be charced =m the Unpzid Principal Balance at the yearly rate of 11.000%,
from Jaruary 06, 2007. The Bowrowar p-omises to meke monzhly paymunts of proacipel ard interegc
ot U.8. 5701.22 beginniny on tke &ch day of Feabruary 2007, and conzinuing thersafter on the pame
day of each succeeding moath until principel and interesc ars paid in Pull. =f on Algurt 06,
4019 (vhe "Maturity Date'|, che Borrowsr atill cwem ameusls under the Moke a=md che Security
Ingtrument, as amended by chis Agreement, the Borrower will pay these amounts in full on the
Maturicy Datce.

The Borrower will meke such paymencs ab 3451 Hammond Aveque, Wazerles, IA S0702-3345 or at such
othe- place ae the Lender may recuire,

4. If all oy any pare e the Brooeyty e&r any interest im iz is seld or transferred ior if o
benelicial interas: in the Borrowey 18 22ld or trensferzed and She Barrowe> is not a natural
serson) wikhout che Lender's prior written gomsent, the Lendsr may, at i1ka ostion. requLre
immediate paymant in full of all sumc mecured by this Sgcurity lnscrumant.

If the Lepder exercieges this ontiom, the Lende> shal. give the Borrowar notice of zecslerzcion.
The =erice shall provide a peried of not less than 30 deys Zrom che dare che morice is delivarsd
or malled within which the Sorrower mug: pey all sums secured oy bai% Security Ingtrument. Tf
ths Zerrower faills to pAy these aumg prisv o the expireeisn of chie period. the Lender may

inve<e any remedies permitted by this Security Inscrument withount further not:ice or demard onm the
Sorrower.,

* Qapitalized Amount &/, 953,84
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4. The Borrower alsz will cemply wich zll other covenants, agreerents, and requirements ef the
Security Ingtrument, includins without limitatzon, the BOTTCWAL 'S GOVenants ard agreemznly to
make 8ll payments of tuxes, insuvEnce premiung, ZSEESEAMANER, ESC0TOw LS8ME, impounde, end al)
othe* payments that che Borrower is ebligared te make under the Security Instrumeht; however, the
following terme and provianlons m=e forever cancmled, =mull and woid, am of the doLe apecitiod in
paragragh No. 1 above:

a) all cerms and pravibione of tha Hoks sad Smqurity Llast-umenc {:f any! providing for,
implementing, or relacing te, any changs ©r aciustmenc in che =ace cf inserest peyanle
ander fhe Nota; and

5) all cerme and provisiens of anv ad’ustable rate —ider or other iostrument or do-umant
that is affimed to, wholly or partially incorporates ntg, or is Farc of, the Xoco o
Securicy Insrrument mpc thet courzina any auch cerme asd provisions as thope refer@ed o
in {a) above.

&. MWothing in thie Agzeemenc zhall be undersrood or congzrued Lo be & sakigfan-iesm o¢ rzlease in
whole of in part of che KWote and Security Inskbrument. Excepe &Y atherwise Frecilically provided
in thie Agreemenc, the Wote and Security insurument will ramain ungnanged, and che Berrowes and
Lencder wili be bound by. and comply wich, ail of the =s-ms and provig.ons thereof, as amended by
thle Agrecmanz.

§. Borrower releases Servicer, i:s gubsidla-ies, affilizzes, ggerts, officers and employees,
=rom any and all claims, damages or _iabllicies of any Wind exiZting on the qave of this
Agreement, which are in any wey connected with the srigization and/or serviging of che Zoan,
and/or events which resulred in Borrcwer entering -nuc Shif Asrestent. BITrowe: waives any
rlghts whiel Borrower may have under faderm] or skabte Sti-vrep or COMMONn “aw principle which may
prov_de that a general release does por extend ro claimg which are noc kTown co exist ab —he cime
of sxecution, including witheuc limizasion |if applisoble), Colifornis Civil code Ses, 15432,
which provides ms follows: A GENERA- RELEASE DOES NOT EXTEND TC CLAIMS WHICH THE CRIDITOR DOES
NOT XNOW OR SUSPECT TQ EXIST IN KIS FAVDR AT THE TIME OF ZXRECUTING THY RELTASE, WUIIH IF ENOHN BY
HIM MUET HAVE MATERIALLY AFFECTED HIS JETTLEMENT W-TA THE DEETOR.

GMBL Mortgage, LLO (Seall
lerdar

ov

Krisci vesdguiigt

Limited Signing Qfficer

")
State of Iowz!
County of Blmok Hawk) w®a

on the day of , 20 . before me pevpomally dame Moipul ¥, Caya.
Limited Signing Cfficer of GMAC Mortgage, LLG, 3451 Hemmond Aveaue, Waterleo, Iowa 58702, to me
known who, being by me duly aswern, did depose and Eay thas the corpany described in and which

enecuted che {orsgoing inasrument; that (m)he knows the seal of scid compuny: toat the ssal
afiixed Lo s2id instrumest is zuch company seal; =hat it was co affixed by order of the boaw=d of
directors of sald company and thet (s)ie rigned his/her name therece Ty Jlike order.

Notary Bublic
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[(Gpece B=low This Line For Acknowlsdgmencs) -

/
ol '
valle (R uMmﬂ“
varT: g CHRRLIS

Borrowss Borrowor
State o Zllinoia}
) g3
County of CoLES)

cn o ] o]l , bafores me m oersonally appeared VALTA
d CEARLES _ cergondlly known to m Froved to me on the Lhasis of satisfa-tory

mvidunzs) Eo be bEne pergondol winowe nome (#) ds/ore dub¥oribed to the withipn ingnrument and
gcknavledgad to me tnae he/she/they executed the same in his/her/their authorized cagazizyiies),
end that by his/hes/their signature(s) oh the instrument the person(s), or tie ejtity upon behalf
of which the peragn{s) mocoed, executed che inebrumenc.

WITN=ZES my hand and offizial ssal




